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ELECTIVE COURSE : COMMERCE

ECO-2 : ACCOUNTANCY-I

Time : 2 hours Maximum Marks : 50

Note : Attempt any
question no. 7

four questions, including
which is compulsory.

1 . Answer any two questions from the following : 7+7

(a) What do you understand by Dual Aspect
Concept ? Explain its accounting implications.

(b) What do you mean by Trial Balance ? Explain
the methods of preparing it.

(c) Explain the advantages of preparing a Bank
Reconciliation Statement.

(d) Prepare an imaginary specimen of a bill of
exchange and state the purpose of noting
thereon.
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2. Why do some adjustments become necessary at the
time of 'preparing the final accounts ? Name any
two items of adjustment and explain how they are
shown in the final accounts and the journal entries
passed for the same. 12

3. Give journal entries to'rectify the following effors
using Suspense Account, where necessary : 6xZ

(i) A credit purchase of Rs. 2,800'was passed
through the Sales Day Book.

(ii) Goods of the value of Rs. 2,000 returned by
Mr" Gupta were enlered in the Sales Day Book
and posted therefrom to the credit of his
account.

No entry had been passed for goods worth
Rs. 2,600 stolen from the shop.

Rs. 3,000 received from a customer as an
advance against order was credited to Sales
A/c.

A sum of Rs. 800 written off as depreciation
on Machinery was not posted to
Depreciation A/c.

Payment of Rs. 500 to Mohan and Rs. 600 to
Sohan was made but Mohan was debited with
Rs. 600 and Sohan with Rs. 500.

(iii)

(iv)

(v)

(vi)
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4. (a) What is an 'Account Sales' ? How do you
prepare it ? State how it is useful to the
consignor.

(b) Explain the 'separate set of books method' for
maintaining joint venture accounts. 6+6

5. (a) What are Adjustment Accounts prepared under
self-balancing system ? Give journal entries
necessary for self-balancing the General
Ledger.

h) What is meant by Incomplete Records ? What
are their limitations ? 6+6

6. (a) Rahim purchased a second hand machine on
1st April, 2005 for Rs. 7,40,000 and spent
Rs. 60,000 on its repairs and installation. On
lst October, 2006, he purchased another
machine for Rs. 2,00,000. On ltt October,
2407, he sold off the first machine for
Rs. 5,60,000 and bought another for
Rs. 5,00,000. Depreciation is to be provided
at t)o/o per annum on the original cost every
year.

Prepare Machinery Account for
2006-07 and 2007 -08.

(b) How do you deal with donations in the final
accounts of a non-profit organisation ? Explain
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r. Flqkfun fr t f+'a El q{ii * stt fntuq : 7+7

(e{) ffiq {Effiil t wr drsq t : terfiq qr

{s* xqrit q1 qrsr fr1Rq I

(q) aqq-e t wr drdd t ? {t {-dT} ei FFrtr
q-qfrdi q1 qrw *&q I

(q) +s vrfTqn tr-{uT ildri * qpii sl qrcqr
*1Re r

(q) frffld trqrpr * eTrER rn RFffiq w o,r qTTT
eqR dfqq der {s q{ ifar wl q,r st{q
{flgq I
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sTR'q +d dqn oG qqq gE qqFfror wit+.r
Qnzry{m E} ErrA t i wn+q+ qfi mrf qi Td *
qrq fdfuq dqr an€qr qifqq fs ye sTFilq +{df
q R r+rt ftlgrq qrf,r t sft sq+ f*q wr
srfu yAf* qfr qfr t r u

s. ffifuH qgkq} * TFilq" + fdq rn{q
nfrtrqf enFqq s+{ qEf irrtw{Fs A Fff, rqrt
(Suspense Account) of eq+rf *fqq : 6x2

(i) z,Boo $. * sqR mq +1 qRE fffiq tfrs q-fr
fr q..r <t ,T-€ r

(ii) al gwr HRr qrqs f*.q'rq 2,000 u. * qre +1
qfft fq-*q qfrs qfr fr fi { .T-$ mr+1
{s-dt$ * gwr + srA + *fu qqT it +1 'r$ r

(iii) SqH t rtfr gq 2,600 {. * qre m qfi
qf+E rS qi 'r$ r
q'$ $f& + f€q rrid ERr fr 'ri 3,ooo r. *1
3TBq qtRr futrq ure + *ba w fr fror
Q'r$ r
qs rNnT vt drnrq rq qiq6rq +1 goo t. qfr
{rRr q1 Wtr6rq ETt fr €-dtfi rfr q1 'r$ r
qtfl +i 5oo F. mqT +6{ 6} 600 {'. ql
grern Bqrrqr, fu< qforii fr +fi s],
600 {. nqr freq *l soo u. + +fdc frffi
TFIT I

(iv)

(vi)
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4. (eT) 'F-fiq-frfiut' (Account Sales)t wr nrg'4 t ?
snq gS *d .rqTi t ? z16 qT qf,r{q fs q€
fr-Eirr irs t frq fq,q rqn sqqtfr ttar t r

(q) qs sqmq vfti-*il €rdr q dsr s'trT 6.i El4{
ter 5vro frlrT' fr qrcqr qlFdq r 6+6

(3T) H-{qe;T sunffi * 36df, q-{q qri qrg
Rqffir qRif t wr nkqd t I qrqTq Aqt
+i e-*igFcn m.G + laq qi rt qrd
srttrrqs qfd xFEqf {dr{q I

(q) q1't 3{Friru\ t wr drnd t ? r;{*1 wr
f f i t  ? 6+6

6. (e+l r$q fr 1 sr*e, z00s q) 7,40,000 r. if q*
T{rfr qvfr-{ sfrq1 $ilr sw*1 qtcrd aelr sq*

\ \
dITI;l (installation) Tt ss{ 60,000 {'. qrT

f*q r 1 orEqE{, 2006 q} sqi qs sfu qqfr'{
2,oo,ooo t. ii mq ql r 1 qqf{, 2oo7 d
sqi qERT qqfn 5,60,000 €. fr tq { $il{
!tr T$ qvfrq 5,oo,ooo €. t €-0-q1 r ar q{

{f, €rrld vt 10% qfr q{ a1 Er t l;o6rs
drrfqt qmr t' r
zoos-06, 2006-07 dqr 2oo7 -os qff *
tirq wfr{ srdr f,4r{q I

(E) nm 'k-qrqrn-* {,Tdq t sTFdq iel it enq
(FT (donations) 6I frqr f*-s r*'n q.G t ?
s<rd{uT qfild sq-+i qr€fl qifrq t

5.

8+4
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