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ELECTIVE COURSE : COMMERCE
ECO-5 : MERCANTILE LAW

Time : 2 hours Maximum Marks : 50

Note :  Attempt any five questions. All questions

carry equal marks.

1.

Define ‘specific offer’ and ‘general offer’. Explain

the various situations of lapse of an offer. 2+8

‘What do you mean by ‘capacity to contract’ ? State

the rules regarding contracts made by a minor. 3+7

What are the various types of ‘Quasi Contracts’ ?
Explain any of them in detail. 4+6

Who is an ‘“‘unpaid seller’” ? Explain his rights

_ against the buyer and goods. 2+8
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5. Explain briefly the rights and duties of a partner. 10

6. What are the various types of mistakes ? When
does a unilateral mistake make a contract void ?
Explain with examples. 3+7

7. Under what circumstances can a NON-OWNER
make a valid pledge ? Explain. 5+5

8. When does an agent become personally liable ?
Explain implied agency. 6+4

9. Answer the following problems, giving reasons for
your decision : '

(@ A, B and C are sureties for D for Rs. 10,000,
Rs. 20,000, and Rs. 40,000 for a loan to D.
D makes a default of Rs. 40,000. How much
will each A, B and C have to pay ? 5

(b) A and B own a boat. They share income of the
fare for taking passengers equally. Are they
partners ? 5
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