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BACHELOR’S DEGREE PROGRAMME
Term-End Examination

December, 2008

ELECTIVE COURSE : COMMERCE
ECO-8 : COMPANY LAW

Time : 2 hours Maximum Marks : 50
(Weightage 70%)

Note : Answer any five questions.
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1. (@ “A company is a separate legal entity.”
Comment. 5

(b) What is a ‘holding company’ and a ‘subsidiary
company’ ? lllustrate your answer. 5

2. (a) Explain the difference between Mermorandum
' and Articles of Association. . o 5

() What are the remedies availab‘le against the
company for mis-statement in a Prospectus ? 5
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Discuss the position of pre—incorpofation
contracts by a promoter.

A, the secretary of a company, issued a share
certificate in favour of B, by forging the
signatures of two directors. He also affixed the
seal of the company on the certificate without
authority. Can B hold the company liable for
shares covered by the certificate ? Give
reasons.

What are the different types of resolutions ?
Give instances when special resolution is
required.

What is Quorum ? What will happen if no
quorum is present in the meeting ?
Distinguish between a member and a

shareholder.

When can shares be issued at a discount ?

Who can be appointed as a director ?

- Point out the disqualifications of directors.

~ 7.  On what grounds can compulsory winding up be -
ordered ?
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8. Write short notes on any two of the following :  5+5

(@) Doctrine of ultra vires
(b) * Doctrine of indoor management
(c) Powers of directors

(d) lllegal Association
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