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        Office Order No.27/7/06

Subject:
Irregularities in sanctioning and disbursement of tractor loans and other agricultural loans- CVOs to take up special scrutiny of such loans.


It has come to the Commission’s notice that wide spread irregularities are taking place in banks in sanctioning tractor loans and other agricultural loans.  In many cases, prima-facie, evidence of collusion between the dealers and bank officials has also been noticed.

2.
The Commission desires that the CVOs should take up a thorough scrutiny of such loans and look into the aspect of a nexus between the private persons/dealers and bank officials.
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(Rajiv Verma)










Under Secretary

All Chief Vigilance Officers of Public Sector Banks

