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MINUTES OF THE 89"‘ MEETING OF THE FINANCE COMMITTEE HELD ON
15" DECEMBER, 2016 AT 1000 AM. IN THE BOARD ROOM,
VICE CHANCELLOR OFFICE, IGNOU, MAIDAN GARHI, NEW DELHI.

; The Elghfy Nmth Meeting of the Fmance Cemrmttee was held on 15" December 2016 at 10.00
am. in the Boa:d Room of the Vi zce Chanceliar Ofﬁce {GNOU Maidan Garhi, New Delhi. The
: xieenng was attended by the followulg

1. Prof. RavindraKumar _'Vzce—Chamﬁllor (ilc)

- Chairman
2 Shri S.P Goyal i Secretarv (TEL) MHRD - Member
Msmshana M. Dabral Joint Sem’-afy iAo B
 PoLKN.Tripsthi  Member, BOM,IGNOU - Member
by ' - Secretary

Goos

'S%zri;ﬂ.ﬁi{, Issram : 'Fiﬁ-mc.:-(;)fﬁ-cer (ile)

 Prot. P. Sﬂnwas Kmmr Member, FC did not attcnd the meatmg
Shri- UC Bisht, Assmtant Registrar (Budget), Shri Mohan Veer Gautam Assistant Reglstrar
' (FC) and Shri AruI Kumar Section Officer {FC} were presem to assmt the Committee.

7 Athe outset the Committee placed on record its appreciation ef the ccnmbutlon made by Shri
. MP. {}upta thﬁ nutgomg Member of the Fmance Commmee whose term ‘had expired on
SE9 H 2{}16 :

: The Secretary welcomcé the Chan-man zmd Membt:rs of the Fmance Cemmztiee and requested

' rbe Chalrman to gwe his prefatery remarks

o I"’i:kc Chamnan mfonned the Commmce that Sﬁtngthenzzzg of the fi na.m‘:iai management system_
of the Umvers:ty had beeﬁ t&ken Up‘ urgent!y and that it was ex;;eeted Ihat necessary processes
woul Id be streanﬂmed soon Soma of the | 1mpertanz steps a%refxdy initiated towards this end were
lls%ed (a) st&ps taken by the Umvers;ty 10 make its admmsm system and milectmrz of fee fully

; onlme from January 2017 &ade:mc sessmn {b) creation of MIS Call (c) revzsaazx of investment
guidelines, (d_)_ formancf_{- of Tnternal Aud_n.Cf:l_i, and {e) steps to mal__qe _Unwe_rsﬂy -_cash-l.e_sa, and

 digital transaction compliant in the range of 95% and above with effect from December 2016,

The Members appreciated the steps taken by the Unwerfany and also noted that a vigorous and
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robust ﬁnanmal maﬁﬁgcment system needed -.severai mare strucmrai and pmceduml mltlalwt‘s to

~ come in. piaee and aswczated reforms 10 mmmence The Cr;numttﬁe suggestzd the fo[iawmg

speclﬁc measures to begm urgem}y

4=~ W 8o

: Adop‘cmn of Public Fmanae Managament System {?%"MS)

Rapid sw:teh—over to E—Ofﬁce mec - . |
Establishment of 2] m{m: staﬁi&and ngamus Intemai z’mﬁﬁ System L
.'Reguiaf and sirict °°m91¥aﬂce of intemal audlt procedures fer ail Umverszt}’

components _

_ Ir:vestment of ﬁ.\nds in coniomzty thﬁ the latest gmdelmes Lssuec% by the Gol

Farmamm raf a Tasic Fcrce to accmnphsh tima beumi Bank reconc:lzamn at HQ ancl'

at atl the RCs, and speedy aad urgent setﬂement of pendmg CAG Audn Paragr&phs
: Raduct;m cf the muitzpie bank acaounts and 1mmed1ate adaptmn of Flex1-mode Bank

~ Account

L

"Uulmatmn of accrued mtere‘;t Em Corpus ?fcmd towards creatmg and strengthemng.'-.f: L

Umv&rsny mfrastruomre throagh spemﬁc guldeknes '

'.Adopnon of a sys’ae:n of mcnthiy a«llocatwn and settlement of funds o Schools
'-D.tvmmzzsand RCs i ' ' '

-Penodm revision of Umv‘f:a‘sﬁy fee and ﬂ:s ratlonalrzatxon in the c:ontext of growing

. eXpeﬂdm an semces

: _The Cemmlttae zmammomiv endorseé the &bove and demred t%:a;t it be conmdereé the ?en—Pomt

Charter of Refonn for the Unnerszty Fmance Qmsson Accordmgiy, the (5 ommzttee adapted the

feklowu{g resoluﬁon :

FC890

' The Flnanee Cammttee dectded to adapt the Ten-l’amt Charter of Reform

as l;sted above ami authemed the Vnce Chanceiior to mmate appmprme B

' measures in cenfwmlty with} the Charﬁer tn modifylreorgamze the tmanc&al_

__"Zmanagement syszem m‘f the Unw, _"'_jlty It wa"”’alsu dsc:ded thst reguiar._

The Secretary, _mth the pen‘is}Oﬂ of the Chmrm

wh}ch were de ibaratet% hy the Cemm;twe : .

5 89"}‘ kanﬁeﬁammzttee . T . : 6\ i Pag(eZ :

M
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FC891 To conﬁrm the M“!Zli‘gs -_ : 83"‘ meetlng ﬂf th o Fmance Com mittee beld on 20“
v -Jlme,}(]lé. : i .

89 It The Secreeta:y mfarmed that the ﬁ‘bservatmns r&ewed ﬁ'om MHRD Vlde ietter-

' o dated 16.06. 2016 and ce' 'ments reﬂewed v1ée {hm: 'etter dated 72 07 2016 on t.ht: .
o .Mmtﬂes of the 3’8"' Mfee?tm .-of the Fmamse Cerﬂmaﬁae held on 20“ June, 2016 fiad

. been c?anf‘ ecifamen(ied as detarled in the agenda netﬂ Aecordmg]y, the Mmutes
oy of tha g8+ Meetmg of the Fmance Cammlttee may be atmf" rmi o

: 8912 : 'f ile Fmam,a Commzttea com‘“ rmcd thf.- Mmures of the 83‘“ FC Meetmg with th«ef
e ' _ : -"ahovec anf'cations/amendments -
FC892 '_'Actmn Taken Report in respect 0f 88“' Meetmg ef the Fmance Committee.
89.2.1 . Thc Member Secretary presented zhe Act:on Taken Repm‘t as glven ag&msz each.

item in Agenda note.

g9 A - o The Fmance Cemm:ﬁee made the f‘oE%owmg obsewahms on the Act:on Taken
e Repm of its &sw Meetmg held on 20-06-2{}16

- 8__3;‘2_.2(39 Neted the acnon taken by the Unzversziy to ereaxe! ,{efurblsh th& ;
' -Int&mai Audir Cf:li and 1ssuance of'a notsﬁcat!cm in ﬁus regard. '

 The Commlttee cxpressed coneern at the deiay in issuing the

: nenﬁemoa; azrd deezxé&d tiut the measures llSted m the Charter
i -wouid benmp!emenwd

v th!e rewewmg the guldelmes on mvestment, it was stazed that
@ the Commr&iee constituted for the purp@sc shall take cogmz&nca of
e : ':the gmde!mes 1ssued by the Govt. of Indm in this regard
-:.:33.2;‘2(:!).' P The Sm:retazy mformed that a m&txf Gat{{m had been 1ssued for
' . .;"creatum of MIS Ceii Tha Cell was operatwnal now and this was
"'..tQ bﬂ an on—mmg actmtv The congem neteé at 8.2 Z(a) was
. o - :terated s
884 . .' thle dtscussmg the mﬂehmusm for xmplementauon of dzrect_ .
L _-"bﬁfieﬁt traﬁsfer scheme tﬁ SC and ST studﬁms under Schedu[ed

Page?:
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- wy

- The Fmance Cczmm:ttee aeted the Actzo

o _' -_sch:eme‘ . _T_hc Fmame Commtttee, how&ver, psmtet:i (mt rhat

' msﬁh&nmm 's schf:me shofum ba in conmaaw w:th the.

8R4 The Fmance Cﬁmmiﬁw ciES;red that 2 compmhenswe enqun*y ;

-f : wncermng the warkmg Df CM}? re;ects other mafmenance

wm‘%m aﬂd related matter "may be set»ﬁp and compieted in a tlme- ;

o bouaé manner and a mport on th:s should be presemed before the

: _."-Boarti of Managcment es per damsxon by thf: BOM in its I"S‘“ =
. mestin g held on 23-07 2016 wde Resolutzon 1253 3

. i The Secretary mf’ermed the Co

- soon 10 K}NOU'for the purposc '

' :"".'__'E“he Cmnmme;e éfssrwé

taken by t}m Umversaty-. pamwlaﬂy f‘ar sertbng of the audlt paras .' o

T at;d bank reconmhauon of f‘eg accounts

sken Report with the above.

obsarvauons

o consider the Audited Annual Accounts of the University for the Financial
Year2015-16. o o : '

L GNQU At

miﬁﬂﬂ that the mﬁtfer had beﬂn_i LR

' '-prompt action vzde Charter shmaid‘ be .

ampy ofthe- fo
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obtammg the approval of 1!1& Boafé of Management. The same also needs to be
' submmed o the MHRD for iaymg it before both zhe Houses of Parliament, once
: appro’ved by the Board of Management

8932 The Secretary appnsed on the chmnal@gy of events regarding preparation of
~ Annual Accounts, recommandanons of the same by the Finance Committee in its
88" Meeting held on 20.06.2016 and approval of the Board of Management in its
124* Meeting (by circulation), audit of the Annual Accounts conducted by :
'DGACE and submission of replies to the draft Separate Audit Report (SAR) to
{}GACE by the lifﬁiversi@'..' The Secretary further informed: that the Audit
Certificate was expected to be received from DGAC’E shortly.

189.3.3 - The Cemmit_te:-'mmmeﬂdbé that the Audit '%ﬁc_éte“-shbuld be apprised to
members of the ‘Committee separately. 'Aeéordihgly, the Audited Annual
Accounts of the Unwersﬂy for the Financial Year 2015-16 shall be recommended
for approval cf the Board of Management.

89.34. .The.Eiﬁaznce:Cnmmi'_ttee considered é‘né 'aﬁprov'éé the ﬁart Minutes on this agenda

item..

FC 894  To consi’#ez‘ am} approve the Revised Estimates 2016-17 and the Budget
~ Estimates 2{31’?—18

39.4.1 The Secretary -infci-m_l'ed- that in accordance with Statute 11(6) of the .'Statutes of
. the University, the Financial Estimates were to be placed before the Finance
= Cdm-m_ittee_ for t:‘d;;sis_d'eraﬁdh' an__d_ thereafter were to be submitted :'t{:; the Board of

‘Management for .a‘ppravéi. -

Accordmgly the Unwersﬂ:y had prapaned tbe Rewwé Est&mates 2016~ 1? and
:Budget Estzmates ZGI’L | 8 as per detatls gwen bef

'-Oneranonal Fund {Rgven ue fmm Interua{ Reseurées 2917-182

G e s ___ Estimated Revenue Esﬂmmﬁ Bud
~ 89" Finance Committee L Som L '?aée'S

@ Bt *{\_

at. &, &, e
mm .50 ¢
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Rﬁvmedﬁshmaﬂ:ﬁ :ﬁ'ﬂﬁ.ﬁ:ﬁ'.'{::'rére?‘f '. o . 800.55 Crore

Budget Estzmates o 92&32 étere-** = "92"{3."3-1_(:-:15:&._
- 2017-18 e : Sl '_

* Indludes the carry forward baianoes of R
L tokmgrant of R& 26?8ﬂerofefrom MHRE}

32 75 E:rore c:f thepremous year and-' '

o andaﬁmm 370 ® Croratcken grant fromMHRD

: Grﬁnt‘appmved Es;imat_ed-_ﬁudgnt.: :
: by MHRD -_: o - Proyision
 Revised Esnmé_s'- | 7000Crore*  31636Croe o
e .
 Budget Estimales . ' -70'-._110(3;0;5#'{‘ | 3725CHn
: 2017-38 o sl ; L .

L Under two headswz R& 63@@ Crore:under_t)mmt Grant to iGNGiJ othea‘ -
 than NER. Rs ? {)0 Gmreundg Darefwmeni Gra; tto ~GI*%®U in NER S :

*"Anttc:pated allocation by MHRD for 2917-13 is anion ma actual appmved" |
 allocafion of Rs70.00 Crorsfor 01647, v

A pewer pomt prmmauon on the above mentmned Rev;sed Estimates 2016-;7 and
: Budgei hﬁtﬁf&tzs 2017 18 was aiso made by Sh U C Bz\shtq Asstt Reglstm {Budget),_--.

: '39.4;.2" L After detazied deilberatmns, the Cmnmzttee recmnmended the Revlsed Estimates. :

o 261 6-17 and Budget Esumates 2017-18 for appmval of the Board of Manag&mnt- L

L -wzth the prawsmn that the corzmbu%w of MHRD s?xaﬂ be resmct!ed to Rs.100. 00
. crore Bar RB 2016-17 and Rs H{) E}&erm for BE 201? is Accordmgiy, the
e est:mates were modaﬁed as under L g

: ?-ég;a. 5
aw

M e ﬁ
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e 'Dmsmn, IGNOU
951
' o Cemm:ﬁez After éetat&e,d de«hberatmns the Commattee dzmeted ’fhat the agenda

. Rewsed Esnmates 21316 I‘! of |
; Rs 704, 06 Crore {meludmg carry fomarded bal’ance of R532 75 Crcra of the
. pravms year and Rs 17132 Crr}:e: token gram from MHRJ}}

9;704 06 Crore agmnst the estimated revenie of

Budget Esf;mates 203?43 of Rs 790. 66 Cmre agamst the estzmated revenue
realization of Rs. 79{1 86 Crore (mcludmg Rs?.ll{] 66 Cmre token gram from
MHRD).

The Comm;ttee was of rhe view that the proposed estunates were on higher side

in wew of the past zw:nd of expendtture le Cemmmea recommended to redm:e L

 the Re\r}scd Bastlmates 2015 17 and Budget Esﬁmates 2017-18 15 f’oi?ows

i _Rev:sed Eshmates 2916 !'? at Rs. 237 15 Crore agamst the approved

© Budget aliocatmn by MERD for Rs.100 Crore (The estimated difference

: '.'ofI{s 13'? 15 Crﬁm wﬂl be met from mternal resaurces of IGNOU on need
based reqnirements and also ta"ke-up the matter with MI:’[RB for release
o of addmanal gram() '

't The Buﬁgei Eﬂsﬁmat&s 262‘?-18 ﬁzs been pmpused at Rs 178.87 Cmre,

izz grder m aperatmnalm% thef Revrsed Eszamaies 2816—17 & Budget Esumazes

e 2017~i 8, the Fmanca Comm:ttee ccmﬁnned the part Mmutes of' this item.

To causnder enhaneement in stipe«nﬂ ef mterns at Li’bmry & Deveiapment

The Umvers;iy leranan was mv*:ted and mquested te expiam the agenda to the

’mned in 1?:& ixoh‘t of the uuheme :zf mternsh;p as per UGC norms &

- .-étﬁ'éf'(j_éﬁiral Unwmrt;es and a rewsed prﬂposat with complete fa_c.ts -and

~ justification be presented before the Finance Committee meeting.

§9% Finance Committee
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: .FC 89_'_.-6- = Ta ean51ﬂer the proposal Eormmatmg the pmeess af rewsmn af }}elegatwn of
| e lmcml iners af tke {vagm:ty to the B:l‘éﬂors[ﬁends of Schoels! :

' Bmsmns

8961 The Chaﬂman mform&d the Comm ittee that there, was an. urgent need fe‘r"-fe:vision
' of delegation of ﬁnanciai pawers of ti:xe Umversuy for thc reasons. manuoned in

 the agenda af}te

8962 . The Commxtwﬁ recommended the proposal for initiating t'he-precéss f(';r-re’&f'ision'
L of delegatlon of financial pawers in the University and authanzed the Vice
'.Chaﬂcei}er to initiate appropnate measures for the purpose. The Vice Chanceﬂor ;
. was furthar authfmzed to initiate mcasvres for mtegratmg ODLr’accmmtmg
- S}Estem with RCs and with PFMS (G@i} poml ' :

FC89.7 : T o consider rev:swn 0[ rates fox‘ itansiamm (T abie Rem}

889y Tha pmposai for revasr(m of mte& fer translatmn of‘ varwus offimal d@cuménts Viz,
MeUs, Me(ls, MoAs, Ccde Maﬂuai ’T‘r&mmg manuai ete. undf:r Sec G of
Official Langaage Act as mmxnended by the commsttee constituted for the

' purpase was placed as Table Item as subm:ttecl by Official Language Cell of the

Unwe;rssty

w2 After detailed del 1berattans, the Comm;ttee directed that the pmposaf be te-
e examined in acmrdance with the rates notlf' ed by the Gmernmem of India and i
oth&r centfal tmwersut:es and a remsed praposathtcm w1th complete facts &

' Justn" ication be piaceé in t’ne next Fi inance Comm ittee meeting.

The Mesting ended with a vote of thanks :@e’né.cmirj .

_ FRumar)
e Chmrman, Fmanﬁe Cemm;‘.‘tee
e A et pn PapeR

D, J. D, Gangwar
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