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 that ase being taken by the University for strengthening the Internal Audit
Sysiém of the University by engaging the outside retired Audit Officers of
~ CAG thro gh Inst:tute of Puizi&: Audltors -and All India Council of .
_ ﬁﬂdﬂ'ﬁm\ Account: ms In addition to this, the University is planning to
' conduct workshcps for tﬁe Gﬁiccrs above the rank of Section Officer to
tram tham abms,t 1he audit procedures. The Secretary also informed the
Comnutte& that eﬁ'ﬂr‘cs would be made to complete internal audit of all the
Umfs of the University by March, 2018,

w) Investment of ﬁmds m confarmrty W:lth the lztest guldelmes issued by the
" Gol: The Secretary mfo:med that mvestment gmdehnes of the University
“are bemg revased 85 pcr GoI Gmdeimes, The Secretary further informed

 that in the meanmm: the Umversity had mvcsted Rs 565.00 crore, mostly,
from the PF & Pension Fuad in Resewe Bank of Ind:a (RBI) Bonds at the
o per ilite s

v) The Sé’éiiétﬁf??:i’nf&ﬁnéd that thebank feconciliatian of Fee Accounts
- (IDBI Bank & Indian Bank) of the Umversxty at Hea&quartcrs had been
- ‘done up to 31 March 2017 by engagmg the sezvzces of a Chartered
TR ae " . .

Vt) “The Sem-etmy aIso mfonncd ﬁzai the Umversxty is in the process of taking
np ihe m&cessaty steps for raducnon of multiple bank accounts.

vu) It was ﬁmher mfamed tha:t 2 Comntee had already been constituted for

' exammmg the issue of revision of programme fees of various pmgrammes

= of the Umversrty and to submlt recommendatxons in tius regard.

o vm} On >e issue of “ntihzatmn af a&:cmed mterest on Corpus Fund towards

creatmg and s{rm en ng mversxty_ mﬁ‘astrucmre through  specific

duecied that the accrued interest on the

© investment from PF .& Pensmn Fund should th be utilized by the

i ""Umversxty;'for;atts expendlture and that thc mterest on investment of such ;
' funds shall remain with PF & Pension thd Accoum onIy

" ‘However, the Committct suggested that mteres%s;"

; ed_ on Non-Piarz
'savmgs and Earmarked Funds may be tmnsfened to the Non-Plzm Account

W
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” 5
s income of the University, ’ﬁ;ﬁs J;ssuze my ?Je examined further by the

Fmﬁnce&ﬁocmmts Division. " W o

m)ﬁmng the discussmn Sh. Vzvek Mehretxa speexa}ly advised that the
| University may avoid using uezfalankmg (except NEFT and RTGS) for the
- major reir‘emie bank “accoants ef ihe Umvmmy in order to minimize
'f?essib:imes of fraud Thzs suggesnon wzll be examined for necessary

- agenda 1tf:m No 896 was only for seekmg in pnnﬁiple approval of the

Fmance Commzttee for consmutmu of mmmee to examine the existing

ersxty and to make appropnate

9122 The Fmance Commmee noted the Mtj@n Taken chort with the above
e “'observatmns e

FC 913 : To mnﬁrm the antes ef the 96’* meftmgnf the mee Commmee held on
! 17" March, 2@17
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- te
gpRr _ The comments. reeew&:i from ﬁw FC member Sh. 8. P. Gny&i Joint Secretary
L g MERD; vide letter No. F. No. 5-5/2017-DL dated 13/04/2017
: V __'_(Annexure‘vs} on the Mnutes of the 90™ Maa'fmg of the T:m::e Cummzttee were
" _con,s;dered. S olin it B A ) et
2132 The (’famm&ttae observed that while the dem;zms are to be taken by the
- FC/GNOU, views of all the FC members, mciudmg ex officxo members, have o

be taken into account in respect of the agenda items and the minutes. The
Committee noted that the ‘commenfs mwed from Sh S. P. Goyal, Joint
Secretary (NITs & DL), MH’RD ‘do not constitute approval of the payments
proposed vxdz Item Nos FC 9(} 1 arrd FC 9{} 2, Therefore, the Finance Commitice
; _‘the Mmiz&:s in mspe@ {af thm%wo items. :-The Ccmmmee further

authormd Ihe Vmb—(’lﬁanceilor to tdke up the matter' Wﬁh the appropnate
- authorities for clear émachms anthe watter sty

9133  Minutes of 90’3" meeting of the Finance Committee in respect of rest of the items
' k,,e 9{?33nd9ﬁ4wcccnﬁrmed. SRR SR

FC%i4 To consider the Annual Accounts of the Unwersxty for the Fimnmal Year
2&16-47 to be submltted to DGACE for audit. G e

OPAL . The Suket

,;--pmsmted“tha Annual Accounts of the Um'\r‘eréit}}" for the financial
. year 2016-17 and explained the trends in income and éxpcndrture under various
9142 o _,____The Commmae deliberated upon various aspe‘cts of the Annual Accounts for the

. financial year 2016-17 and sﬂggcstcd.ths &fnikmmg _
1) The Vice Chancellor may @onsmmg'»a Cammtttée to look into the issue of
ﬁmds utxi&zauaﬂ in the Pro;ests (EMF} ‘and ‘to suggest appropriate
f 1i) Ihe Anuual- s&ecoun’zs-af the Umver’sitf may be presented in future before
_. _ the Finance Comuutzce &long with expmatory notes for ‘thﬂ sake of better
: unéefstandmg e

efforts made by i 'ancc & Accounts
* Division of‘fhe Umverslfy m"compﬁation af ﬂw nnuai Ac'_ .v““t\s fw 016~1?

9143  °  The Finance Commmce apprecmted t

il : .f;on t}.rﬂe A >
91.4.4 As the zime schedtﬂc prescnbed by the CAG for subml on af Annua& Accounts
G ~ of the Umvars:ty f ; 'r" the ancxai Year 201. _ _,_0“’ June, 2017 for their
5 '
Gl
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9162

Dr. V Vmugﬂpaé Reddy, Director, RSD, ‘tequested th - Chairma
i o present this itemas a. wble ﬁem. The Chamaw agreed to the request in view of

Dr Reddy mf‘ormed that a Conmnttf:e as .
. revision of ‘payment norms for various actmﬁés a5 detailed in the Agenda Ttem.
oo, Thed Repert of the Q@mmﬂﬁ&%{AﬂMx

. tertification, the che @‘&mittée caﬁfm&d ﬁﬁe Part Mmuﬁés of thzs 1{cm
. (Annual &cemmts 2016-17) wmh ﬁ@abﬂve.__ L
5 @btaiﬂlngm apm (}f“ . e

rvations. an& recommended for
- Board of ”r'Maﬁ%ment which is scheduled to
be held on 30" June 2017 and for fikrther msrmssm fo mACE

"'To report the aetion takerg on mggmpriatwn of fgnds mth reasons during
T | o

'Thc Fmance Connmttee nated thsw w—apyropuataoz}: of funds made by the

mversrty dumxgthe ﬁnancxal year 2016 17

nto perrmt hm’xu.

the urgency involved in the matt«ef Dr. Reddy preﬁen‘md thrs agenda item fo the
Finance szmmttce

SE i 2

ed by thc V:ce Chancellor for

Fe:6) was disonssed in the Finanoe
Commlm Dr. Reddy informed the Comzmttee that thﬁ paymem norms for

- content development and delivery of electmmc contents ‘were last revised in the
-yem 2007 & 1996, respectively. Since s&ie Umvemty is. ﬁmﬁ‘ﬁg it very d1ﬁicukt
o ﬁaid ex;wrts for the services at the exxstmg {atcs, II‘:VISIOB ‘of payments norms
has become inevitable. As the University is m\re}y involved in the preparation of
 course materials as per the Choice Based Creﬁi%*Systnm (cac:s:; as mandated by

v tha Umymny Grants “Comnum {UG@:) anci ‘these courses are to be oﬂer«ad

i .;‘_M,_;;‘fmmfzhe year 2018, there is an wgenfﬁeed for revision ofpayment norms.
The Chmrmaa mfmmeci the Cﬂmzmttee that me ef the cnunselmg wanid be

gy

! expinditure will be mmbursed by AYUSH/ Extcrnai agenmes ':rms Sell ot
"reducmgﬁae &ddman ﬁnan | burde




FCOLT

971

9172

g

9174

9175

: ';'-'""P&ymnnt norms for exammaﬁen related act;vmes ;
these were revised wcentiy Sl

i i‘_i--g .

¢ Payment nmms Eor deiwery of Eiectromc Content may be apprﬁved Withnut the
-____companent of 'cenveyancg chargﬁs» Sl i e eite e e ey

y not be considered since

4. Payment norms for Tearner suppm‘t activities ‘may be revzseci @10% of the
i existmg rafes. .

- T'he i me' Cﬁanceﬁef is &afhonmd to approve the rates in respect Of
ztem*sa’amvmes whcrc there are 1o existing rates.

5. All the asbove re‘eorrmzim&anms wﬂi come izzt'cr effect only after the Programme

fees for various acadcmic pregrammes of the University is revised and

: Jmpiamfed

__Any Other Item
- me K N Tnpaﬂn suggested that there is a_ neeé o create a Faculty
~ Development Fzmd for supporting research activity hy the faculty in the form of
_ research. grant to mcoumge ‘the faculty for undertakmg research. He also
1 suggested that a Seed Grant upto Rs 2,00, 000!— may be granted to the facu]ty who
shall submzi theu p___sals for undertaking research The Faculty may approach
" amslde agency for the expendzwra beeyand Rs.2, (}0 000!- if necessary.
'. BC weloomed the proposﬁ and suggested to the Vmc-Chanceiior 1o constitute a
o mmﬁm&se tn work out a detaﬂed Scheme in this regard :
~ In response to the cemmcnts of MHRD on pcnémg ‘audit paras vxde fetter
~ No. FNo.10-22016-IFD, dated 21% June 2017, the Secretary informed that the
.. U‘mverszty had gO{ setﬂe& 48 outstandmg paras pertaining to the period from :
-1994—96 to 2014—15 The Secreta:ry further informed the Cornmlttec that the .

Umversﬁy is contmuously Wsﬁmg the matter with DGACE Office for settling of

the remnmg outstandmg paras.

The Finance Commlitee apprec;\ated the s%e»ps taken by the Fmance and Accounts

Division of the Umvemty in th:s regaxd
-conductmg the sze 2817 term-end«examnwnons by redncmg the total number of

an appnssd tha ﬁazmnmee abﬁumhﬂ: effczts made by the Umversﬂ}’ in

days from ;carher 26;'27 days cycie to 1?‘ days cytle and by usmg the services and
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