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Note:  

 Attempt any FIVEquestions and submit this assignment to the Coordinatorof your 
studycentre. Each answer may contain approx. 500 words.  

 Evaluation of the assignment follows the letter grading system. Grade A, B, C, D, or E will 
be awarded in order of performance of learners based on highest (A grade) to lowest (E 
grade). For details, go through the MBAABM programme guide.  
 
 

1.  What do you understand by economic surplus? Discuss its components and 
measurements.   

2.  Explain the laws of demand and supply. Discuss the conditions for market equilibrium 
of a commodity.  

3.  What is a monopoly market? Discuss the Equilibrium of a monopolist in the short run 
and long run.  

4.  What do you understand by accounting standards? Explain the objectives and benefits 
of accounting standards. Mentions the Indian accounting standards issued by the 
Institute of Chartered Accountants of India (ICAI).  

5.  What is a trial balance? Prepare a trial balance using hypothetical data. 
6.  Describe the accounting under a situation of price level change and its uses and 

limitations. 
7.  Discuss the schemes available to support the financing for setting up enterprises. 
8.  Explain the concept of risk management. Also, explain the whole process of risk 

management.  
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