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Note: Attempt all the questions and submit this assignment to the coordinator of your study
centre. Last date of submission for January 2026 session is 30" April, 2026 and for

July 2026 session is 31* October, 2026.

1. Explain the meaning of ‘Accounting Concepts’. Discuss the Business Entity Concept,
Going Concern Concept, and Accrual Concept, and explain how each concept affects the
preparation of financial statements.

2. What is a ‘Profit and Loss Account’? Explain its purpose and importance in measuring
the profit or loss of a business during an accounting period.

3. What do you mean by ‘Marginal Costing’? Explain the concept of contribution and show
how profit is calculated under Marginal Costing.

4. Discuss the concept of ‘Budgetary Control’? Explain the process of budgetary control
and state its importance for management.

5. What is the meaning of ‘Capital Structure’? Explain the meaning of capital structure and
list the main sources of long-term finance used by a company.



