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1. Define Micro, Small and Medium Enterprises. Describe the special features of Micro, Small and
Medium Enterprises (MSMEs) which enable them to contribute to the economic development of
the country.

2. What is Market Demand? Discuss the different variables which determine market demand.

3. Discuss the role of National Small Industries Corporation in meeting the requirements of ‘Term
Loan’ to the Micro, Small and Medium Enterprises.

4. Explain how product selection, development, design and process selection are key strategic
decisions of any organization.

5. Describe the various stages of growth in the life of MSME. Explain the managerial implications
of these stages.



