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BECC-132 : PRINCIPLES OF
MICROECONOMICS-II

Time : 3 Hours Maximum Marks : 100

Note : (i) Answer questions from each Section as
per the instructions.
(i) Section A : Answer any two questions
from this Section.
(iti) Section B : Answer any four questions
from this Section.
(iv) Section C : Write short notes on any

three from this Section.

Section—A
Note : Answer fwo questions from this Section.
2x20=40
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1. (a)
(b)
2. (@
(b)
3. (a)
(b)
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Explain the long-run equilibrium of a

perfectly competitive firm using a diagram.
10

Why is the demand curve under Monopoly
downward sloping ? Explain the
relationship between AR, MR and price
elasticity under Monopoly. 10

How is the Ricardian theory of
rent different from the modern theory of

rent ? 10

Derive the demand for labour in a
competitive market. How 1is value of
Marginal Product and Marginal Revenue
Product curve relevant in the derivation of

labour demand ? 10

What are externalities ? How is the role of
government important in solving the

problem of externalities ? 10

How 1s Pareto optimality achieved in a
perfectly competitive market ? Explain

using diagram. 10
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4. (a) How is comparative advantage theory of
Ricardo an improvement over Adam

Smith’s theory of absolute advantage ? 10

(b) Explain the TRIPs and TRIMs agreements
of WTO. 10

Section—B

Note : Answer any four questions from this

Section. 4x12=48

5. What 1s deadweight loss under Monopoly ?

Explain using diagram. 12

6. What is quasi rent ? How 1s it different from

economic rent ? 12

7. What are Public goods or Social goods ? Explain

1ts two properties using examples. 12

8. What is excess capacity ? How is it different
from optimal capacity under Monopolistic

Competition ? 12

9. Explain the theory of profits. Differentiate

between economic and accounting profits. 12
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10. If P=20-2Q and C = 80 + 2QZ, find the profit
maximizing levels of output and price using the

above information. 12
Section—C
11. Write short notes on any three of the following :
3x4=12
(1) Shut Down Point
(11) Prisoner’s Dilemma
(111) Moral Hazard
(iv) Price Discrimination under Monopoly
(v) Marginal productivity theory of factor

pricing

B-1507/BECC-132



[5] BECC-132

BECC-132
el EATdeh (9T )

(St )
|qATq qqam
fogaw, 2024

T 132 : wfe aredvmrer & fagra-11

quyg ; 3 HUd fgehdd 3k : 100

T : () FAF 9T G [ROTGER TN #F IW
feif@Eg

(i) 9T7-F : #8131 357 & W feraay

(iii) 9TT-@ : fF5] IR F579 & I [e7aa)

(v) YFT-T : fF=sl alF W oy RwfmEr

ferfaaa

B-1507/BECC-132 P.T.O.



[6] BECC-132
AT
e ;3@ 9 ¥ fF=El T wE & s SN
2x20=40
1. (%) T @ifas &1 3490 & QUi gfaantt &d
H  EwIfR WEERRT ®w ST
EdlsI 10

(@) THIMHR § | o A9 hl AL o
F BT © ? THIHR & 3fafd AR, MR
3R FHUd o B dE TR R SR

e 10

2. (%) el &1 @A &1 fagma sy fagm
T fFg yR f= ® 2 10

(@) T wff aem A 99 & fau A o w
[l HIT 90 & AT 9% i FAd
H dmid Iced 1 god iR i ey
SR Y fe® YRR ¥ IWRT BM

g2 10
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3. (%) WAl = B B 2 aRaisl il wHe

g™ § WHR Hi it i Hewayul

g2 10

(@) gof wieard aem o R ea w1 wfa

fFg THR B ® ? TH Y@fEd g™

HHHART| 10

4. (&) el =1 orras o fagra ten fEy

% TH A9 & fagra w1 9fwwmR feg

TFR & ? 10

(@) favad =aMR HTeT & A<d TRIPs 3R

TRIMs Gfei & =aren shifsu) 10
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HT—9g
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4x12=48

5. THIYRR § frard g1 & et & 2 T o

SR HHAERT| 12

6. SYE TNF F1 ¢ ? I8 oNidde o o ey

YR =1 grar 2§ 2 12

7. WESR A e ueel @ Bd 8 7 SRl
TN 3! & fasivad wweEmEu) 12

8. oifafed el & § ? WHhyer gfaaifiar o
IR T A fFY R = et © 2 12

9. oY w1 fygrd gummEu| o SN wrEid
g § 9% wife| 12
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10. afg P =20-2Q 3R C=80+2Q° &, a S

SR FIHA B Y I AFIH FH oI TR
@ i 12

A7

11. frefafe & @ =t 99 W wfaa fewmfoar
fafan - 3x4=12

(i) FmEsl fag
(i) &<t w1 gfaen
(i) \fq® g8

(iv) THIUSR o wimd fadem

(v) EEF HiEa R o1 9iEra Sanfcar g

XX XXXXX
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