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BACHELORS DEGREE PROGRAMME
(BDP)
Term-End Examination

December, 2024

ECO-05: MERCANTILE LAW

Time : 2 Hours Maximum Marks : 50

Note : Attempt any five questions. All questions

carry equal marks.

1. Define the terms Law, Contract and Offer and
distinguish between Void Agreement and

Illegal Agreement. 6+4

2. Briefly discuss legal rules for a valid offer with

example. 10

3. Define ‘Consideration’ and discuss legal rules

for valid consideration. 10

4. What is the meaning of bailment ? Explain the
different duties of a bailor. 10
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5. Who i1s a minor ? Discuss the position of

agreement by a minor. 10

6. Write a note on discharge of surety from
liability. 10

7. Discuss rights and duties of agent in

detail. 5+5

8. Define Partnership and discuss the essential

characteristics of a partnership. 10

9. Discuss dissolution of a partnership firm by an

order of the Court. 10

10. Write short notes on the following : 5+5

(a) Breach of condition to be treated as breach

of warranty

(b) Doctrine of Caveat Emptor
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