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Note : This question  paper  contains three
Sections—A, B and C. Instructions are given

in each Section along with marks.

Section—A
Note : Answer any two questions from this Section.
2x12=24

1. What do you understand by Micro Economics
and Macro Economics ? Distinguish between

Positive vs. Normative Economics.
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2. Describe the law of equimarginal utility.
Explain with the help of diagram, how does a

consumer attain equilibrium.

3. Explain the concept of indifference curves.

What are its properties ?

4. What do you mean by economies of scale ? How

do they explain increasing returns to scale ?
Section—B
Note : Answer any two questions from this Section.
2x8=16

5. What are the main determinants of elasticity of

supply of a commodity ?

6. Explain the marginal productivity theory of

distribution.

7. Explain a firm’s short period equilibrium under

perfect competition.

8. What is Oligopoly ? Explain its characteristics.
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Section—C
9. Write short notes on any two of the following :
2x5=10
(a) Economic Cost
(b) Consumer’s Surplus
(¢) Production Cost

(d) Quasi-Rent
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