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(Elective Course : Commerce)
ECO-11: ELEMENTS OF INCOME TAX

Time : 2 Hours Maximum Marks : 50

Note : Question No. 1 is compulsory. Attempt any
three questions from the remaining

questions.

1. Compute the total income of Mr. Amit
Chaudhary from the following particulars of his
income for the assessment year 2023-24 : 14

4
(1) Salary per month 15,000

(11) Dividend received from an
Indian company 10,000

(1) Share of profit from H. U. F. 12,000

(iv) Dividend from a co-operative
society 6,000

(v) Rental income from the house 10,000
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2. (a) Distinguish between Statutory provident

fund and Recognized provident fund. 6

(b) Distinguish between short-term and long-

term capital gains. 6

3. On the basis of the following information

furnished by Mr. Kalia, determine annual value

of the house for assessment year 2023-24 : 12

(1) Two-third portion of the house is self-
occupied.

(11) One-third portion of the house let out for
35,000 p.m.

(111) During the previous year, the let out
portion remained vacant for four months
and the tenant did not pay the rent for one
month. The landlord could not fulfil the
conditions regarding claims for unrealised
rent.

(iv) Municipal tax paid T 33,000.
(v) Municipal value ¥ 1,30,000.

4. What do you mean by clubbing of income ?
What are the circumstances in which the

income of one person is treated as income of

another ? 12
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5. (a) What steps are involved in calculation of

total taxable income of an individual ? 6

(b) What do you understand by Total Income ?
How is it different from Gross Income ?
Explain with examples. 6

6. Write short notes on any two of the following :
6+6

(a) Causal Income
(b) PAN (Permanent Account Number)
(c) Entertainment Allowance

(d) Exempted Income U/S 10
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Edeh SUTTY hiEshy (oSl )
LEIGE I
o, 2024
Ufes® ureashy : AT
3H3M-11 : A & IA a

gaT : 2 Fqo2 FfFaT HF : 50
Tz . gv7 & | HATT &1 VY g 4 G [FwE]
qrT g5 % I [yl

1. frafafea oma & fogawoni 4@ w-fAuior o
2023-24 & foau st eifga =il #1 wa oW

1 TN hieg 14
4
O o9 gfqa q® 15,000
() YRAT FEA " YT AT 10,000
(i) feg sfqwifsa 9ReR & W
12,000
o1 fee
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(iv) Herdt Afhfad ¥ arae 6,000

(V)  Ham T 9 fwwen 10,000

2. (=) wifafyes ofesm fAfy dor a=ar 9=

afgsy fafy & o= =R T wifsu 6

(@) ICTHEAH qAq el Yol o & s

AW T i 6

3. 4t wiferEn R fEfefEd FEel & SER W

F-fAuior o8 2023-24 & fau 39F HHEE &
Stk o i TUAT HINT 12

() HHHE *® 23 femm = & WA H W@

fomam

(i) ®h™ k1 1/3 fe=am 2 5,000 9fd @ fhyw
T feam
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(i) Taad % A fRaT W fean e feww =R

e @el @ 3R fFwEER 3 & 0% &

fort@n w1 aM & fRaml HeRT Hifcleh
aqa &l gU fRuu &t TR w1 e wE
FT Tl B I TR HA B

(iv) TRYTfeTshT sRT R ST 33,0001

(v) TaTfereR Hed  1,30,0001

4. 3@ & THAM (SH<T ) ¥ AT FT A
¥ 7 fo URRefE ¥ wH wfE # o™ TR
&1 g O S ® 2 12

5. (%) fredt =af 1 A -39 o™ Al

AT § -9 =)0 9THA § 2 6
(@) e @ 9 9 F G9Hd € 2 T8 Tohed
g ¥ R yeR fa= 7 7 S 9fed

IW T 6
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6. Frfafes o ¥ foel & W wfiw femforl
fafew : 6+6
() AR =
(@) TrEt @i &1 (PAN)

(M) HARSH w1

() ST 3™ U0 10 & 3ad

XX XXXXX
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