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M. A. (ECONOMICS) (MEC) 

Term-End Examination 

December, 2024 

MEC-002 : MACROECONOMIC ANALYSIS 

 Time : 3 Hours    Maximum Marks : 100 

Note : Answer questions from both Sections as per 

instructions.  

Section—A 

Note : Answer any two questions from this Section 

in about 700 words each. 2×20=40 

1. In the Solow model of economic growth, explain 

how steady state is achieved. In this context, 
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explain the impact of population growth and 

saving rate on the economy. 

2. Describe rational expectation hypothesis. How 

can the unemployment inflation trade off  

be explained on the basis of rational 

expectation ? 

3. What are the salient features of the life cycle 

hypothesis ? Explain how this hypothesis can 

be used to reconcile the nature of the 

consumption function in the short-run and the 

long-run. 

4. By using the IS-LM model, explain how 

equilibrium is maintained in the economy. 

What does a point outside the IS and the LM 

curve signify ? 
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Section—B 

Note : Answer any five questions from this Section 

in about 250 words each. 5×12=60 

5. Discuss the reasons for rigidity in wage rate in 

an economy. 

6. Bring out the salient features of the real 

business cycle model. 

7. Explain how equilibrium output is determined 

in the Ramsey model (central planner’s 

problem). 

8. How is the exchange rate determined  

under flexible exchange rate system ?  

What are the factors that influence exchange 

rate ? 

9. Discuss the major tenets of the search theory of 

unemployment. 
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10. Explain the political business cycle theory of 

Kalecki. 

11. On what grounds does Lucas criticise the 

Keynesian model ? 

12. Write short notes on the following : 

(a) Endogenous growth models 

(b) Convergence in economic growth 
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      MEC–002 

,e- ,- (vFkZ'kkL=k) (,e- bZ- lh-) 

l=kkar ijh{kk 

fnlEcj] 2024 

,e- bZ- lh--002 % lef"V vFkZ'kkÏ 

le; % 3 ?k.Vs     vf/dre vad % 100 

uk sV % nksuksa Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A  

Hkkx&d 

uk sV % bl Hkkx esa ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 

'kCn&lhek 700 'kCn izR;sdA  2×20=40 

1- lksyks ds vkfFkZd lao`f¼ izfreku esa fLFkjrkiw.kZ voLFkk 

dSls izkIr gksrh gS] le>kb,A bl lanHkZ esa ;g Hkh 

le>kb, fd tula[;k o`f¼ rFkk cpr nj ds 

vFkZO;oLFkk ij D;k izHkko gksrs gSaA 
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2- rdZ'khy izR;k'kk ladYiuk dk o.kZu dhft,A bu 

izR;k'kkvksa dh lgk;rk ls csjkstxkjh vkSj LiQhfr dh 

var%fØ;kvksa dh O;k[;k dSls gks ldrh gS \ 

3- thou pØ ladYiuk ds eq[; vfHky{k.k D;k gSa \ 

O;k[;k dhft, fd ;g ladYiuk miHkksx iQyu ds 

vYidkfyd ,oa nh?kZdkfyd Lo:iksa ds chp 

lkeatL; dh O;k[;k fdl izdkj dj ldrh gSA 

4- IS-LM izfreku dk iz;ksx dj vFkZO;oLFkk eas larqyu 

cuk, j[kus dh O;k[;k dhft,A IS rFkk LM ls ckgj 

ds fcUnq D;k Li"V djrs gSa \ 

Hkkx&[k 

uksV % bl Hkkx esa ls fdUgha ik¡p iz'uksa ds mÙkj fyf[k,A 

'kCn&lhek 250 'kCn izR;sdA  5×12=60 

5- fdlh vFkZO;oLFkk esa etnwjh nj eas vuE;rk ds dkj.kksa 

ij ppkZ dhft,A 
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6- okLrfod O;kikj pØ izfreku ds eq[; vfHky{k.kksa 

dk fu:i.k dhft,A 

7- jSels izfreku esa mRiknu dk larqyu Lrj fdl izdkj 

fu/kZfjr gksrk gS] (dsUnzh; fu;kstd dh leL;k) 

le>kb,A 

8- uE;rkiw.kZ fofue; nj O;oLFkk esa eqnzk dh fofue; nj 

dk fu/kZj.k fdl izdkj gksrk gS \ fofue; nj dks 

dkSu&ls dkjd izHkkfor djrs gSa \ 

9- csjkstxkjh ds vUos"k.k fl¼kUr dh eq[; fo'ks"krkvksa ij 

ppkZ dhft,A 

10- dsysLdh dk jktuhfrd O;kikj pØ fl¼kUr  

le>kb,A 
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11- ywdk us fdu vk/kjksa ij dsUth; izfreku dh 

vkykspuk dh gS \ 

12- fuEufyf[kr ij y?kq fVIif.k;k¡ fyf[k, % 

(d)  varoZrhZ lao`f¼ izfreku 

([k)  vkfFkZd lao`f¼ esa vfHkl`fr 
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