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M. A. (ECONOMICS) (MEC)
Term-End Examination
December, 2024

MEC-004 : ECONOMICS OF GROWTH AND
DEVELOPMENT

Time : 3 Hours Maximum Marks : 100

Note : Answer questions from both Sections as per

instructions.

Section—A

Note : Answer any two questions from this Section
in about 500 words each. 2x20=40

1. Bring out the salient features of dJoan
Robinson’s model of economic growth. In what
respects 1s it different from Kaldor’s model of

growth ?

2. Analyse Ramsey model of economic growth. In
what respects the Cass-Koopman’s model

extends the Ramsey model ?
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3. Define total factor productivity. Discuss various
approaches to measurement of total factor

productivity.

4. Describe the relationship between Trade and
Development. Does trade help developing

economies ? Justify your answer.

Section—B

Note : Answer any five questions from this Section
in about 250 words each. 5x12=60

5. Critically examine the relevance of Harris-

Todaro model for developing countries.

6. Distinguish between social cost and private
cost. In this context, explain how investment
decisions should be made.

7. Explain the concept of vicious circle of poverty.
What policy measures do you suggest for a

country to come out of this circle ?

8. Explain the role of social norms and the

community in economic development.

9. Explain how inequality can be measured in an

economy.
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10. Explain the concept of inter-locked markets in

agricultural sector in developing countries.

11. Explain the nature of relationship between
organic composition of capital and surplus

value.

12. Write short notes on the following :
(a) Market Failure

(b) Concept of Economic Welfare
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