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Note : Attempt questions from each Section as per 

instructions given.  
 

Section—A 

(Long Answer Type Questions) 

Note : Answer any two questions from this Section 
in about 700 words each. 2×20=40 

1. (a) Provide a critical evaluation of the 
monetary approach to the balance of 
payments. 

(b) What are SDRs ? Discuss their important 
features. 
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2. Explain the role of Regional Trade Agreements 

(RTAs) in Global Trade. Briefly discuss the 
welfare effects of RTA’s both, in the context of : 

(a) Trade diversion, and  
(b) Trade creation 

3. Explain why protectionism is justified. 

Differentiate between tariff and non-tariff 
barriers to international trade. 

4. Explain the concept of terms of trade. What are 

its various forms ? Why was the analysis given 
by Prebisch criticised ? Discuss.  

Section—B 
(Medium Answer Type Questions) 

Note : Answer any five questions from this Section 
in about 400 words each. 5×12=60 

5. Explain the Ricardian perspective on the 
differences in opportunity cost and comparative 

advantage.    

6. What do you mean by Gold Standard ? Why is 
Gold Standard considered to be a fixed 
exchange rate regime ? Why was Gold Standard 
abandoned ? 
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7. Discuss India’s concern in WTO negotiations 

with special reference to the following : 

(a) Agriculture 

(b) Non-Agriculture Market Access (NAMA) 

(c) Intellectual Property Rights (IPRs) 

8. What were the main causes of BoP crisis in 

India which led to reforms in 1991 ? 

9. What are the reasons behind the growing 
importance of services in trade ? Explain the 

consequences of inclusion of services in 
multilateral trade negotiations.   

10. With reference to Internation trade theory, 
explain the following : 

(a) Product Life Cycle 

(b) Gravity Model of Trade  

11. What does capital account convertibility imply ? 
Why has India been slow on capital account 
convertibility ?  

 



 [ 4 ] MEC–007 

B–1573/MEC–007   

      MEC–007 

,e- ,- (vFkZ'kkL=k)  

(,e- bZ- lh-) 

l=kkar ijh{kk 

fnlEcj] 2024 

,e-bZ-lh-–007 % varjkZ"Vªh; O;kikj ,oa foÙk 

le; % 3 ?k.Vs     vf/dre vad % 100 

uk sV % izR;sd [k.M ls funsZ'kkuqlkj iz'uksa ds mÙkj nhft,A  

 

[k.M&v 

(nh?kZ mÙkjh; iz'u) 

uk sV % bl [k.M ls fdUgha n k s iz'uksa ds mÙkj fyf[k,A 

'kCn&lhek 700 izR;sdA 2×20=40 

1- (v) Hkqxrku 'ks"k ds izfr ekSfnzd n`f"Vdks.k dh leh{kk 

dhft,A 

(c) fo'ks"k vkgj.k vf/dkj (SDRs) D;k gSa \ muds 

eq[; vfHky{k.kksa ij ppkZ dhft,A 
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2- oSf'od O;kikj esa {ks=kh; O;kikj le>kSrksa (RTAs) dh 

Hkwfedk dh O;k[;k dhft,A bu le>kSrksa ds {kse 

izHkkoksa ij bu nks lanHkks± esa laf{kIr ppkZ dhft, % 

(v) O;kikj O;kiorZu] vkSj 

(c) O;kikj l`tu 

3- le>kb, fd laj{k.kokn dks mfpr D;ksa Bgjk;k tkrk 

gSA varjkZ"Vªh; O;kikj esa 'kqYd ,oa xSj&'kqYd ck/kvksa 

esa Hksn dhft,A 

4- O;kikj dh 'krks± dh ladYiuk dh O;k[;k dhft,A 

izsfo'k }kjk fd, x, fo'ys"k.k dh vkykspuk D;ksa dh 

xbZ Fkh \ ppkZ dhft,A 

[k.M&c 

(eè;e mÙkjh; iz'u) 

uk sV % bl [k.M ls fdUgha ik ¡p iz'uksa ds mÙkj fyf[k,A 
'kCn&lhek 400 izR;sdA 5×12=60 

5- volj ykxr vkSj rqyukRed ykHk esa varjksa ds 

fjdkMksZ ds ifjizs{; dh O;k[;k dhft,A 
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6- Lo.kZeku ls vkidk D;k vfHkizk; gS \ Lo.kZeku dks 

,d fLFkj fofue; nj O;oLFkk D;ksa ekuk tkrk gS \ 

bl Lo.kZeku O;oLFkk dk R;kx D;ksa djuk iM+k Fkk \ 

7- fuEufyf[kr ds fo'ks"k lanHkZ esa fo'o O;kikj laxBu 

ds fopkj&foe'kZ esa Hkkjr ds ljksdkjksa ij ppkZ  

dhft, % 

(v) Ñf"k 

(c) xSj&Ñf"k cktkjksa rd igq¡p (NAMA) 

(l) ckSf¼d lEink vf/dkj (IPRs) 

8- Hkkjr esa Hkqxrku 'ks"k ladV ds os eq[; dkj.k D;k Fks 

ftudh otg ls 1991 esa lq/kj fd, x, \  

9- O;kikj esa lsokvksa ds o`f¼'khy egRo ds D;k dkj.k  

gaS \ cgqi{kh; O;kikj fopkj&foe'kZ esa lsokvksa dks 

'kkfey djus ds ifj.kkeksa dh O;k[;k dhft,A 

10- varjkZ"Vªh; O;kikj fl¼kar ds lanHkZ esa fuEufyf[kr dh 

O;k[;k dhft, % 

(v) mRikn thou pØ 

(c) O;kikj dk xq#Rokd"kZ.k izfreku 

11- iw¡th [kkrs ij ifjorZu'khyrk dk fufgrkFkZ D;k gksrk  

gS \ Hkkjr iw¡th [kkrs dh bl ifjorZu'khyrk dks 

viukus esa lqLr D;ksa jgk gS \ 

× × × × × × × 


