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MASTER OF ARTS (ECONOMICS)
(MEC)

Term-End Examination
December, 2024

MEC-008 : ECONOMICS OF SOCIAL SECTOR
AND ENVIRONMENT

Time : 3 Hours Maximum Marks : 100

Note : Attempt questions from each Section as per
instructions.

Section—A

Note : Attempt any two questions from this Section

in about 700 words each. 2x20=40

1. How is income inequality measured ? Discuss
the applications of Inverted-U hypothesis with

illustrations.

2. Define ‘public goods’. Explain the Samuelson’s
rule for the provision of public goods with

illustration.
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Describe the concept of total economic value of

environment and its application for policy.

Discuss the logistics growth model for the
Economics of renewable resources. Discuss its

applications.

Section—B

Note : Answer any five questions from this Section

10.

in about 400 words each. 5%12=60

Discuss the determinants of Private Demand

for Education.

Explain the application of Cost-Benefit
Analysis in studying the Economics of

Education.

Discuss the role of cost sharing in promoting

Higher Education.

How does GDP growth impact health

outcomes ?

Distinguish between QALY and DALY and also

explain their practical application.

Outline the principles and constraints behind

the public financing of health care.
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11. Explain how situations of ‘asymmetric
information’ and ‘adverse selection’ warrant

government intervention in public interest.
12. Differentiate between the two major approaches

to ‘Institutional economics’ and also explain

their utility for policy-making.
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