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M. A. (ECONOMICS) (MEC) 

Term-End Examination 

December, 2024 

MEC-102 : MACROECONOMIC ANALYSIS 

 Time : 3 Hours    Maximum Marks : 100 

Note : Answer questions from both Sections as per 

instructions.  

Section—A 

Note : Answer any two questions from this Section 

in about 600 words each. 2×20=40 

1. Explain how equilibrium output is determined 

in the Keynesian three-sector model. In this 
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context explain the concept of balanced budget 

multiplier and the effect of proportional taxes 

in the economy. 

2. What according to the Real Business Cycle 

(RBC) theory are the reasons for business cycle 

in an economy ? Describe a simple RBC model. 

3. What are the major objectives of monetary 

policy ? Describe the important policy 

instruments available to the central bank to 

achieve these objectives. 

4. Explain how consumption can be viewed  

as inter-temporal choice. In this context 

describe the important features of life cycle 

hypothesis. 
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Section—B 

Note : Answer any five questions from this Section 

in about 300 words each. 5×12=60 

5. Derive the IS curve. Explain the factors that 

shift the IS curve. 

6. Comment on the effectiveness of fiscal  

policy in an open economy with flexible 

exchange rate. 

7. Discuss the important indicators of a business 

cycle. 

8. Bring out the salient features of the insider-

outsider model of unemployment. 

9. Give a brief account of the measures of money 

supply. 
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10. Discuss the effect of time lags in discretionary 

fiscal policy. 

11. Explain the factors that lead to an increase in 

debt-GDP ratio. 

12. Write short notes on the following : 

(a) Ricardian Equivalence 

(b) Menu Cost 
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      MEC–102 

,e- ,- (vFkZ'kkL=k) (,e- bZ- lh-) 

l=kkar ijh{kk 

fnlEcj] 2024 

,e-bZ-lh--102 % lef"Vxr vkfFkZd fo'ys"k.k 

le; % 3 ?k.Vs     vf/dre vad % 100 

uk sV % nksuksa Hkkxksa ls iz'uksa ds mÙkj funsZ'kkuqlkj nhft,A  

Hkkx&d 

uk sV % bl Hkkx esa ls fdUgha n k s iz'uksa ds mÙkj (izR;sd) 

yxHkx 600 'kCnksa esa nhft,A 2×20=40 

1- le>kb, fd dsUt ds f=k&{ks=kh; izfreku esa mRiknu 

dk larqyu Lrj fdl izdkj fu/kZfjr fd;k tk ldrk 

gSA blh lanHkZ esa larqfyr ctV xq.kd dh ladYiuk 
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le>kb, vkSj vFkZO;oLFkk esa vuqikfrd djksa ds izHkko 

dh Hkh O;k[;k dhft,A 

2- okLrfod O;kikj pØ fl¼kUr ds vuqlkj fdlh 

vFkZO;oLFkk esa O;kikj pØksa ds D;k dkj.k gksrs gSa \ 

,d ljy okLrfod O;kikj pØ (RBC) izfreku dk 

o.kZu dhft,A 

3- ekSfnzd uhfr ds eq[; mís'; D;k gksrs gSa \ bu mís';ksa 

dh izkfIr ds fy, dsUnzh; cSad dks dkSu&ls uhfrxr 

miLdj lqyHk gksrs gSa \ 

4- le>kb, fd fdl izdkj ls miHkksx dks ,d 

^vardkZfyd p;u* ekuk tk ldrk gSA bl lanHkZ esa 

thou pØ ladYiuk ds egÙoiw.kZ vfHky{k.kksa dk 

o.kZu dhft,A 
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Hkkx&[k 

uk sV % bl Hkkx esa ls fdUgha ik ¡p iz'uksa ds mÙkj (izR;sd) 

yxHkx 300 'kCnksa esa nhft,A 5×12=60 

5- ,d IS oØ dh O;qRifÙk n'kkZb,A fdlh IS oØ esa 

f[kldko ykus okys dkjdksa dh O;k[;k dhft,A 

6- ,d uE;rkiw.kZ fofue; nj okyh vuko`r vFkZO;oLFkk 

esa jktdks"kh; uhfr dh izHkkoksRikndrk ij fVIi.kh 

dhft,A 

7- ,d O;kikj pØ ds egRoiw.kZ lwpdksa ij ppkZ 

dhft,A 

8- csjkstxkjh ds varoZrhZ&ckáorhZ izfreku ds eq[; 

vfHky{k.k Li"V dhft,A 

9- ekSfnzd vkiwfrZ ds ekiksa dk laf{kIr fooj.k nhft,A 

10- foosdk/hu jktdks"kh; uhfr esa foyacuksa ds izHkkoksa ij 

ppkZ dhft,A 
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11- mu dkjdksa dh O;k[;k dhft, ftuls ½.k&ldy 

?kjsyw mRikn vuqikr esa o`f¼ gks tkrh gSA 

12- fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k, % 

(d)  fjdkMksZoknh lerqY;rk 

([k)  esuw&ykxr 
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