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Note : Attempt questions from each Section as per

instructions given.

Section—A

Note : Attempt any two questions from this Section

in about 700 words each. 2x20=40

1. “Trade pattern can be explained in terms of
differences in relative factor endowments.”
Explain the statement in light of Heckscher-

Ohlin’s theory with the help of a diagram.
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2. What is meant by technological gap model ?
How would you apply technological gap model
to explain pattern of international trade ?

Explain.

3. Highlight India’s contribution in WTO with
relation to the following : T+7+6=20

(a) Agricultural sector

(b) Trade related aspects of Intellectual
Property Right (IPRs)

(¢) Non-agricultural market aspects

4. What led to global financial crisis of 2008 ?

Explain its macroeconomic effects.
Section—B

Note : Attempt any five questions from this Section

in about 400 words each. 5x12=60

5. How do we apply the Solow model to depict the
effect of international trade on economic

growth ? Explain.
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What are the basic characteristics of Regional

Trading Agreements (RTAs) ? Discuss about

various types of RTAs.

Explore the relationship between international
trade and environment and analyze their

interplay.

Why is ‘free trade’ between two countries
considered to be better than no trade ? Explain

with the help of a diagram.

Examine various protectionist policies adopted
by countries. What are the various arguments

against protectionism ?

“Balance of Payment (BoP) of a country always
balances.” Comment. Also explain various

components of BoP.
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11. What do you understand by impossible trinity ?

Why is it difficult for countries to circumvent

the impossible trinity ?

12. Discuss the focus areas of India’s Foreign Trade

Policy of 2023.
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