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MEC-108 : ECONOMICS OF SOCIAL SECTOR

AND ENVIRONMENT

Time : 3 Hours Maximum Marks : 100

Note : (i) Answer any two questions from

Section A in about 700 words each.

(it) Answer any five questions from

Section B in about 400 words each.
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Section—A 2x20=40
Discuss Becker’s elite and egalitarian models of

investment in education.

“Health, though not an entirely public good,
healthcare should not be totally left to the
market.” Explain it with reference to COVID-19

vaccination programme.

Explain how shadow pricing rectifies market

price with an example. State its limitations too.

Define the concepts of weak sustainability and
strong sustainability. Discuss which one 1is
better and why.

Section—B 5%x12=60

Define pure public goods and pure public bads.
Why do people tend to free-ride their

provisions ?
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Discuss whether health 1s a pure public

good.

What are the models of education finance
prevalent in India ? What are their implications

for inclusion and quality ?

Explain the importance of health and wealth as

per the Grossman’s Human Capital Model.

Differentiate between natural resources and
environmental resources from a policy

perspective.

Distinguish between human capital approach

and human capability approach to education.

Explain how over-harvesting of a renewable

resource may exhaust it.

Write notes on any two of the following :

(a) Travel cost method vs. Willingness to pay
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(b) Double Green Revolution
(c) KAYA Identity
(d) Education as a merit good

(e) Information asymmetry in healthcare

market
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