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Note : Attempt questions from both the Sections as 

per instruction given. 

Section—A 

Note : Answer any two questions from this  

Section in about 500 words each. 2×20=40 

1. Define financial assets. Explain the approaches 
to analyse risks associated with financial 
assets. 

2. Explain Fisher’s hypothesis on money, interest 
and inflation. Do Indian financial markets 
support this hypothesis ? 



 [ 2 ] MECE–004 

D–3322/MECE–004   

3. Distinguish between the Binomial model and 
the Black-Scholes model of derivative pricing. 

4. Describe  the methods of financing by firms. In 

this context, bring out the major issues 
regarding capital structure of firms. 

Section—B 

Note : Answer any five questions from this Section 

in about 250 words each. 5×12=60 

5. Explain the Arbitrage Pricing Theory. 

6. Distinguish between Markov expectations, 
Adaptive expectations and Relational 
expectations in the context of financial 
markets. 

7. Explain how an optimum currency area works. 

8. What is meant by leverage ? Explain how a 
firm can benefit by using leverage. 

9. What is secondary financial market ? Give a 

brief account of the structure of secondary 
financial market in India. 

10. Examine the benefits and costs associated with 
initial public offering. 
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11. Discuss the role of Securities and Exchange 
Board of India (SEBI) in the Indian financial 
market. 

12. Write short notes on any two of the following : 

(a) Market Segmentation Hypothesis 

(b) Commodity Bargain Markets 

(c) Efficient Market Hypothesis 
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      MECE–004 

,e- ,- (vFkZ'kkL=k) 

(,e- bZ- lh-) 

l=kkar ijh{kk 

fnlEcj] 2024 

,e-bZ-lh-bZ--004 % foÙkh; laLFkk,¡ vkSj cktkj 

le; % 3 ?k.Vs     vf/dre vad % 100 

uk sV % nksuksa Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A 

 Hkkx&d  

uk sV % bl Hkkx ls fdUgha n k s iz'uksa ds mÙkj fyf[k,A 

'kCn&lhek 500 izR;sdA 2×20=40 

1- foÙkh; ifjlEinkvksa dh ifjHkk"kk nhft,A bu lEinkvksa 

ls tqM+h tksf[keksa dh fo'ys"k.k fof/;ksa dh O;k[;k 

dhft,A 

2- eqæk] C;kt vkSj LiQhfr ij fiQ'kj dh ladYiuk dh 

O;k[;k dhft,A D;k Hkkjrh; foÙkh; cktkj bl 

vo/kj.kk dk leFkZu djrk gS \ 
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3- O;qRiUu dher fu/kZj.k ds f}in izfreku ,oa 

CySd&'kkWYt izfreku esa Hksn dhft,A 

4- iQeks± }kjk foÙk ladyu dh fof/;ksa dk o.kZu dhft,A 

bl lanHkZ esa iQeZ dh iw¡th lajpuk ls tqM+s eq[; eqíksa 

dks Li"V dhft,A 

Hkkx&[k 

uk sV % bl Hkkx ls fdUgha ik ¡p iz'uksa ds mÙkj fyf[k,A 
'kCn&lhek 250 izR;sdA 5×12=60 

5- variZ.ku dher fu/kZj.k fl¼kUr dh O;k[;k dhft,A 

6- foÙkh; cktkjksa ds lanHkZ esa ekdksZo izR;k'kkvksa] mik;ksth 

izR;k'kkvksa vkSj lkis{k izR;k'kkvksa ds chp Hksn Li"V 

dhft,A 

7- le>kb, fd ,d b"Vre djsalh {ks=k fdl izdkj dk;Z 

djrk gSA 

8- m|keu (mÙkksyu) dk D;k vFkZ gksrk gS \ le>kb, 

fd dksbZ iQeZ m|keu }kjk fdl izdkj ykHk mBk 

ldrh gSA 

9- f}rh;d foÙkh; cktkj D;k gksrk gS \ Hkkjr esa 

f}rh;d foÙkh; cktkj dh lajpuk dk laf{kIr fooj.k 

nhft,A 
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10- izkjfEHkd lkoZtfud is'kd'k ls tqM+s ykHkksa ,oa ykxrksa 

dh leh{kk dhft,A 

11- Hkkjrh; foÙkh; cktkj esa Hkkjrh; izfrHkwfr ,oa fofue; 

cksMZ (lsch) dh Hkwfedk ij ppkZ dhft,A 

12- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ 

fyf[k, % 

(d)  cktkj foHkktu vo/kj.kk 

([k)  oLrq lkSnk cktkj 

(x)  n{k cktkj vo/kj.kk 
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