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Note : Attempt any five questions. All questions 
carry equal marks.   

1. Explain the critical elements of politico-legal 
environment of business. Give suitable 
examples. 

2. Briefly analyse the objectives and scope of 
public sector. How far, has it been able to fulfil 
the national goals ? 

3. Critically analyse the achievements and 
adverse effects of regulatory framework in the 
course of India’s industrialisation. 
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4. (a) Discuss the role and significance of foreign 
trade for a developing economy. 

(b) Define Balance of Payments (BoP) and 
explain the significance of BoP. 

5. Critically examine the recommendations of the 
Tax Reforms Committee. 

6. (a) Differentiate between liberalisation and 

globalisation in the context of small scale 
sector in India. 

(b) What has been the impact of globalisation 
on software industry of India ? Discuss.  

7. Write short notes on any four of the following : 

(a) Externalities 

(b) Growth of Small-Scale Industry 

(c) Role of Private Sector in Economic 
Development 

(d) External Debt 

(e) Economic Reforms and Employment 
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