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BACHELOR OF COMMERCE
(GENERAL)/B. A. (VOCATIONAL
STUDIES) MICRO, SMALL AND MEDIUM
ENTERPRISES (CBCS)

[B. COM. (G)/BAVMSME]
Term-End Examination
December, 2025
BCOC-131: FINANCIAL ACCOUNTING

Time : 3 Hours Maximum Marks : 100

Note : Attempt any five questions. FEach

question carries 20 marks.

1. (a) Describe the characteristics of

accounting information. 10

(b) What do you mean by double entry
system ? What are the advantages of

double entry system ? 10
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Write a detailed note on the principles
that govern the measurement of

accounting income. 10

What are the different types of errors ?
Explain each of them in brief with

suitable examples. 10

The Trial Balance of Shiva did not tally. The

credit side exceeded by T 1,455. This amount

was entered in the debit column against

Suspense Account and the Trial Balance

was made to tally. Later, the following

errors were discovered : 20

@

(i1)

Goods worth ¥ 1,250 were sold to
Mahesh on credit. This was entered in

the Sales Book but was not posted.

Goods worth ¥ 313 were returned by
Ahmed. The amount was credited to his
account but was not recorded in the

Returns Inwards Book.
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(111) Manoj paid ¥ 670 but his account was

wrongly credited with ¥ 607.

(iv) An amount of ¥ 375 owed by Dinesh was
omitted from the schedule of Sundry

Debtors.
(v) The Sales Book was undercast by ¥ 420.

Rectify the errors and show the Suspense

Account.

4. Define adjustments in final accounts.
Explain five adjustments with suitable
examples. 20

5. (a) Explain the accounting treatment of

important items in the books of Hire

Purchaser. 10

(b) How do you handle purchase and
depreciation of branch fixed assets
whose accounts are kept at the head

office level ? 10
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6. You are provided with the following figures.
Prepare Trading and Profit & Loss Account

of Raghav & Co. for the year ended

December 31, 2020 : 20
3
Stock on January 1, 2020 40,000
Purchases 98,000
Commission received 650
Rent, Rates and Taxes 8,600
Salaries and Wages 12,000
Sales 1,62,100
Returns inwards 2,400
Returns outwards 3,000
Sundry Expenses 2,500
Bank Charges 50
Discount Received 750
Carriage on Purchases 2,000
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Discount allowed 530
Carriage on Sales 1,700
Lighting and Heating 2,200
Postage 300
Income from investments 500
Commission paid 1,000
Interest paid on a bank loan 550

The stock on December 31, 2020 was valued

at ¥ 26,000.

7. Identify the items in the consignment
account that are recorded at the invoice
price. Give journal entries that have been
passed to reflect the adjusting of loading for
each item. 20

8. Ram consigned 2000 tons of coal at T 50 per
ton to Shyam of Delhi. He paid ¥ 20,000 as
freight. Due to normal wastage 1950 tons

only were received by Shyam. He paid
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T 5,000 as unloading charges. Goods sold
were 1300 tons. You are required to
calculate the value of closing stock. 20

9. Write notes on any two of the following :

2x10=20
(a) Ledger and Groups
(b) Preparation of Reports

(c) Opening Entry
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OIS ETaeh (VTHT) /
o, T, (STEHTIeh 7e99) 9eH, oY 3
eIy 3 (9t &, 9T, 1)
[&ft. =hw, (Sit.) /ol W, &t T, U9, U, 3.]
L EIGRC I
fegwR, 2025
o G.3N .- 131 : o=t raienT

THY ; 3 HUS Afrehad 37 : 100

FT : fFg gier G941 & IR ST Gk G99 & 20 3
g

1. (1) @@ gea e fomremist @1 9o

TSI | 10
(&) Sl gfafte gourelt & 3179 =1 T § 2 SRl
yfafte gomelt & =1 v € ? 10
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2. (3N @& 3™ & UMY H fREfFE w1 9«
g | & fawga feuoft fafea 10
(a) fafr= goR =t Ffeaf F=n § 2 ™ A 9+

I IUFH STEX0N o 1Y G § THIZTY | 10

3. R #1 qoue dd T8 @1 WAl e Uy
% 1,455 9 f¥eh &1 791 | T8 UM =< Td o Sfele
HicaH § TSt i TS oft 3R qerve w1 e foean
o | 91g § f=fafed Jfedi o1 uar =en : 20
(i) M I T 1,250 1 HHM SUR W S0 41|
30 foht giedent § Tt foman T o @ifeR e
& feran e e

(i) T 313 w1 WM 37gHE A araw I feam | afe
WS @ H S H TE oft aferd foset Red
RSERE R HICIRIHRIT
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(iii) ®SI A T 670 1 YT fRan cifers 39 @d
# et ¥ % 607 STHIE Y|

(iv) fe1 gr0 st % 375 i iy fafay =R
1 ST 9 g S E ot

(v) Torsnt g%k # ¥ 420 1 w2 1 TS |

Ffeat guifd ik 3= @ feemrzu |

4. difon = § guEeE w uRumen dfw e
Ui FEEISH 1 IUE ISV h WY AT
IS | 20

5. (37) foRtmn shal & Tl § WUl ol @

IR SUER h! IR hifIT | 10
(9) &M I e FEd qufwd w1 TR SR
TIEE & %y {9 © 99 @ gue
EoRIGRRS I I CC S G 10
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o o o 3

6. MUk fefafea Afhe wem few U &1 31

fCHmR, 2020 1 FHATT 8 d1el 99 @ foT o4 T8

HY T AR 3T ATY-I @l JIR IS ;20

3
1 SHert, 2020 i Wik 40,000
TRIgH 98,000
HHIIH YT gl 650
o, <X SR 8,600
I IR TSI 12,000
forsht 1,62,100
S SATIEHt 2,400
STTefeh STaHT 3,000
fafay @< 2,500
EERIE 50
T2 YT B8 750
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e I qias 2,000
EEIRCREI] 530
EEIRERIECEE! 1,700
EEANRCRIEE] 2,200
SIED 300
frew & s 500
T fohan T e 1,000
S O TR FHET TN AT 550

31 fq@weIX, 2020 1 Wk =1 7 T 26,000 11

7. 9O T § 39 &GS i qe9H &Iy S =red
qed W TS w1 S § | FAw o % T oReH %
TR 1 gfafafad e & faw wiika J9amen
gfafseat i | 20
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8. M A fooelt & M &l T 50 Ufd 27 i g 2000

T hIF 9| 3= 9 & ®Y H T 20,000 T

A fohall | A S&idl & &RO 1950 27 &

I &1 YT gl | 3o IS Yok & ®9 H

% 5,000 T A fhar| 1300 27 Hied S= 741 |

HHYA Tk s o h1 TUHT SHifsIT | 20
9. TreAferfea # | fergl g o fewfort fafe

2x10=20
(371) TR 3R T

(&) T R e
(9) grfrres gfafse

X X X X X
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