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Note : Answer questions from all the Sections as 

per instructions.  

 (i) Section A : Answer any two 

questions.  

 (ii) Section B : Answer any four 

questions.  

 (iii) Section C : Answer both the 

questions. 
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Section–A 

1. (a) “Economics is a science of choice 

making.” Explain the relationship 

between scarcity and choice in the light 

of this statement. 10 

 (b) The demand for ice-cream is Qd  = 70 – 4P 

and the supply of ice-cream is  

Qs = 10 + 2P, where P is the price of ice- 

cream.  10 

  (i) Find the equilibrium price and 

quantity of ice-cream. 

  (ii) Suppose the consumers’ income 

increases and ice-cream is 

considered a normal good. As a 

result the demand curve for ice- 

cream becomes Qd  = 100 – 4P. 

Find the new equilibrium price and 

quantity of ice-cream. 
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2. (a) Consider Sophia and Marcus’ total 

expenditure on sandwiches : 15 

Price 

Total Expenditure (per month) 

Sophia Marcus 

` 5 ` 90 ` 50 

` 4 ` 80 ` 60 

(i) Use the midpoint formula to 

calculate the price elasticity of 

demand for Sophia when the price 

of sandwiches increases from ` 4 to  

` 5. 

(ii) Use the midpoint formula to 

calculate the price elasticity of 

demand for Marcus when the price 

of sandwiches increases from ` 4 to 

` 5. 
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(iii) Based on your answers from parts 

(i) and (ii), explain why Sophia 

would spend more on sandwiches, 

while Marcus spends less when the 

price of sandwiches increases. 

 (b) Brazil is the world’s largest coffee 

producer. There was a severe drought in 

Brazil in 2013-14 that damaged Brazil’s 

coffee crop. The price of coffee beans 

doubled during the first three months of 

2014. Draw and discuss a supply and 

demand diagram to explain the increase 

in coffee prices. 5 

3. (a) Distinguish between returns to variable 

proportions and the returns to scale. 

(Diagram is required) 15 
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 (b) Show that if the indifference curves 

were concave to the origin the consumer 

would never consume both the goods 

together. (Diagram is required) 5 

4. (a) A firm is operating at a loss. Explain 

why the firm might stay rather than 

exit the market. (Diagram is required) 

    10 

 (b) Discuss the Sweezy’s model of ‘kinked 

demand curve’. 10 

Section–B 

5. (a) How does the Labour-Leisure trade-off 

determine the supply of labour ? 6 

 (b) The total revenue from the sale of Q is 

given by the equation :  

                                    R = 100 Q – 2Q2.  

  Calculate the point elasticity of demand 

when marginal revenue is 20. 6 
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6. Critically examine cardinal utility  

approach.  12 

7. Explain the Hicksian technique of splitting 

the price effect into its components of 

substitution and income effects for a  

(i) Normal good and (ii) Giffen good.  12 

8. (a) What is the condition for the producer’s 

equilibrium when a single variable 

factor is in use ? 6 

 (b) Constant returns to scale implying 

decreasing returns to a variable factor. 

Discuss. (Diagram is required) 6 

9. Obtain the long-run average cost (LAC) and 

the long-run marginal cost (LMC) curves 

from the respective short-run cost curves, as 

implied in the traditional theory of cost. 

(Diagram is required) 12 



 [ 7 ] BECC–101  

C–2787/BECC–101 P. T. O. 

10. Write short notes on the following : 6+6 

 (i) Prisoner’s dilemma 

 (ii) Degrees of price discrimination 

 Section–C  

11. Explain the Stackelberg’s model. 6 

12. Explicate the Modern Theory of Rent. 6 
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BECC–101 

dyk fu".kkr (vkWulZ) vFkZ'kkL=  

(ch- ,- bZ- lh- ,p-) 

l=kar ijh{kk  

twu] 2025 

ch-bZ-lh-lh-&101 % izkjfEHkd O;f"V vFkZ'kkL= 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh Hkkxksa ls ;FkkfunsZ'k iz'uksa ds mÙkj fyf[k,A  

 (i) Hkkx d % fdUgha nks iz'uksa ds mÙkj fyf[k,A 

 (ii) Hkkx [k % fdUgha pkj iz'uksa ds mÙkj fyf[k,A 

 (iii) Hkkx x % nksuksa iz'uksa ds mÙkj fyf[k,A 
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 Hkkxµd  

1- (v) ßvFkZ'kkL= pquko djus dk foKku gSAÞ bl dFku ds 

izdk'k esa nqyZHkrk vkSj pquko ds e/; lEcU/k dh 

O;k[;k dhft,A 10 

 (c) vkblØhe dh ek¡x Qd  = 70 – 4P gS rFkk 

vkblØhe dh iwfrZ Qs = 10 + 2P gS] tgk¡ P 

vkblØhe dh dher gSA 10 

  (i) vkblØhe dh lkE; dher rFkk ek=k Kkr 

dhft,A 

  (ii) eku yhft, miHkksDrkvksa dh vk; c<+ tkrh gS 

rFkk vkblØhe dks ,d lkekU; oLrq ekuk 

tkrk gSA ifj.kkeLo:i vkblØhe ds fy, 
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ek¡x oØ Qd  = 100 – 4P gks tkrk gSA 

vkblØhe dh ubZ lkE; dher ,oa ek=k Kkr 

dhft,A 

2- (v) lSaMfop ij lksfQ;k vkSj ekdZl ds dqy O;; ij 

fopkj dhft, % 15 

dher 

dqy O;; (izfr ekg) 

lksfQ;k ekdZl 

` 5 ` 90 ` 50 

` 4 ` 80 ` 60 

  (i) lSaMfop dh dher ` 4 ls c<+dj ` 5 gks tkus 

ij lksfQ;k dh ek¡x dh dher&yksp dh x.kuk 

djus ds fy, e/;fcUnq lw= dk iz;ksx  

dhft,A 
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  (ii) lSaMfop dh dher ` 4 ls c<+dj ` 5 gks tkus 

ij ekdZl dh ek¡x dh dher yksp dh x.kuk 

djus ds fy, e/;fcUnq lw= dk iz;ksx  

dhft, A 

  (iii) Hkkx (i) rFkk (ii) ls vkids mÙkjksa ds vk/kkj ij 

le>kb, fd lSaMfop dh dher c<+rh gS] rks 

lksfQ;k lSaMfop ij vf/kd [kpZ D;ksa djsxh 

tcfd ekdZl de [kpZ djrk gSA 

 (c) czkthy fo'o dk lcls cM+k dkWQh mRiknd gSA 

2013&14 esa czkthy esa Hk;adj lw[kk iM+k Fkk ftlls 

czkthy dh dkWQh dh Qly dks uqdlku igq¡pk FkkA 

2014 ds igys rhu eghuksa ds nkSjku dkWQh chUl dh 
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dher nksxquh gks xbZA dkWQh dh dherksa esa o`f¼ dks 

le>kus ds fy, iwfrZ ,oa ek¡x vkjs[k cukb, vkSj ml 

ij ppkZ dhft,A 5 

3- (v) ifjorZu'khy vuqikrksa ds izfrQy ,oa iSekus ds 

izfrQyksa ds e/; foHksn dhft,A (js[kkfp= 

vko';d gS) 15 

 (c) n'kkZb, fd ;fn mnklhurk oØ ewyfcUnq ds izfr 

urksnj gks] rks miHkksDrk dHkh Hkh nksuksa oLrqvksa dk 

,d lkFk miHkksx ugha djsxkA (js[kkfp= vko';d 

gS)   5 

4- (v) ,d QeZ ?kkVs esa py jgh gSA O;k[;k dhft, fd 

QeZ cktkj ls ckgj fudyus ds ctk; D;ksa #dh jg 

ldrh gSA (js[kkfp= vko';d gS) 10 
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 (c) Loht+h ds ^fodqafpr ek¡x oØ* izfr:i ij ppkZ 

dhft,A  10 

 Hkkxµ[k  

5- (v) Je&foJke ds e/; lEcU/k fdl izdkj Je iwfrZ 

dks fu/kkZfjr djrk gS \ 6 

 (c) mRikn Q dh fcØh ls dqy vkxe  lehdj.k % 

                       R = 100 Q – 2Q2
  

  }kjk fn;k x;k gSA ek¡x dh fcUnq yksp dh x.kuk 

dhft, tc lhekUr vkxe 20 gSA 6 

6- x.kukokpd mi;ksfxrk n`f"Vdks.k dh vkykspukRed tk¡p 

dhft,A   12 

7- fdlh (i) lkekU; oLrq ,oa (ii) fxfQu oLrq ds fy, 

dher izHkko dks izfrLFkkiu izHkko ,oa vk; izHkko ds 
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?kVdksa esa foHkkftr djus dh fgfDl;u fof/k (rduhd) 

dh O;k[;k dhft,A 12 

8- (v) tc ,dy ifjorZuh; lk/ku mi;ksx esa gks] rks 

mRiknd ds lUrqyu dh fLFkfr D;k gksrh gS \ 6 

 (c) iSekus ds fLFkj izfrQyksa dk rkRi;Z ,d ifjorZu'khy 

lk/ku ds ?kVrs izfrQy ls gSA ppkZ dhft,A 

(js[kkfp= vko';d gS) 6 

9- ykxr ds ikjaifjd fl¼kUr esa fufgrkFkZ vuqlkj] lEcfU/kr 

vYidkyhu ykxr oØksa ls nh?kZdkyhu vkSlr ykxr ,oa 

nh?kZdkyhu lhekUr ykxr oØ izkIr dhft,A (js[kkfp= 

vko';d gS)  12 
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10- fuEufyf[kr ij y?kq fVIif.k;k¡ fyf[k, % 6$6 

 (i) cUnh dh nqfo/kk (Prisoner’s dilemma) 

 (ii) dher foHksn dh dksfV;k¡ 

Hkkxµx 

11- LVsdycxZ ds izfr:i dh O;k[;k dhft,A 6 

12- yxku ds vk/kqfud fl¼kUr dks Li"V dhft,A 6 

 

× × × × × 

 

 

 

 

 

 

 


