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Note : Answer questions from all the Sections as 

per instructions. 

 Section—A 

Note : Answer any two questions from this 

Section in about 500 words each. 

2×20=40 

1. In an open economy with floating exchange 

rate, analyze the effectiveness of fiscal policy 

and monetary policy. 
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2. Explain how the Aggregate Demand (AD) 

curve can be derived. Describe the factors 

that explain the slope and the position of the 

AD curve. 

3. What type of inconsistency is observed in 

cross-sectional and time series of data on 

consumption ? Explain how the permanent 

income hypothesis reconciles it. 

4. Why is debt stabilization important for an 

economy ? On the basis of government 

budget constraint, explain how debt-to-GDP 

ratio can be maintained. 

Section—B 

Note : Answer any four questions from this 

Section in about 250 words each. 

4×12=48 

5. How do you reconcile the vertical long-run 

Phillips curve with a downward-sloping 

short-run Phillips curve ? Explain through a 

diagram. 
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6. Bring out the salient features of the 

monetary approach to exchange rate 

determination. 

7. Describe the major components of the 

Balance of Payments (BoP). Explain why the 

BoP always balances. 

8. What is meant by rational expectations ? 

What are its implications ? 

9. State the reasons behind exchange rate 

overshooting. 

10. Describe a loss function. Explain how the 

shape of the loss function changes according 

to the perception of the central bank. 

11. Give a brief account of business cycle 

indicators. 

Section—C 

12. Write short notes on any two of the following 

in about 100 words each : 2×6=12 

(a) Phases of business cycle 

(b) Adaptive expectations 

(c) Ricardian equivalence 

 



 [ 4 ]  BECC–116 

C–2788/BECC–116 

 BECC–116 

dyk Lukrd (vFkZ'kkL=)  

(ch- ,- ,Q- bZ- lh-) 

l=kar ijh{kk  

fnlEcj] 2025 

ch-bZ-lh-lh-&116 % e/;orhZ lef"V vFkZ'kkL= 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj nhft,A 

Hkkx&d 

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj yxHkx 500 'kCnksa 

(izR;sd) esa nhft,A 2×20=40 

1- rfjr fofue; nj okyh fdlh vuko`r vFkZO;oLFkk esa 

jktdks"kh; vkSj ekSfnzd uhfr;ksa dh izHkkoksRikndrk dk 

fo'ys"k.k dhft,A 

2- O;k[;k dhft, fd ldy ek¡x (AD) oØ dh O;qRifÙk 

dSls dh tkrh gSA mu dkjdksa dk o.kZu dhft, ftuls AD 

oØ ds <ky vkSj vofLFkfr dh O;k[;k gksrh gSA 
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3- miHkksx ds vk¡dM+ksa dh ledkfyd ,oa dky&Js.kh esa fdl 

izdkj dh folaxfr fn[kkbZ nsrh gS \ le>kb, fd LFkk;h 

vk; ladYiuk fdl izdkj bl folaxfr dk fuokj.k djrh 

gSA 

4- fdlh vFkZO;oLFkk ds fy, ½.k LFkkf;Ro D;ksa egRoiw.kZ 

gksrk gS \ ljdkjh ctV lajks/k ds vk/kkj ij O;k[;k 

dhft, fd ½.k&th- Mh- ih- vuqikr dks fdl izdkj 

cuk, j[kk tk ldrk gSA 

Hkkx&[k 

uksV % bl Hkkx ls fdUgha pkj iz'uksa ds mÙkj yxHkx 250 'kCnksa 

(izR;sd) esa nhft,A 4×12=48 

5- vki nh?kZdkfyd Å/oZeq[kh fQfyIl oØ dks vYidkfyd 

uhps dh vksj <yok¡ fQfyIl oØ ds lkFk fdl izdkj 

lefUor djsaxs \ ,d js[kkfp= }kjk le>kb,A 

6- fofue; nj fu/kkZj.k ds izfr ekSfnzd n`f"Vdks.k dh eq[; 

fo'ks"krk,¡ crkb,A 

7- Hkqxrku 'ks"k ds eq[; ?kVdksa dk o.kZu dhft,A le>kb, 

fd Hkqxrku 'ks"k lnSo lUrqyu esa D;ksa jgrk gSA 
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8- foosd'khy izR;k'kk,¡ D;k gksrh gSa \ blds fufgrkFkZ D;k  

gSa \ 

9- fofue; nj ds lheksYya?ku ds dkj.k crkb,A 

10- ,d gkfu Qyu dk o.kZu dhft,A O;k[;k dhft, fd 

dsUnzh; cSad dh vuqHkwfr;ksa ds lkFk&lkFk gkfu Qyu ds 

vkdkj esa Hkh ifjorZu vk tkrk gSA 

11- O;kolk; pØ lwpdksa dk laf{kIr fooj.k nhft,A 

Hkkx&x 

12- fuEufyf[kr esa ls fdUgha nks ij yxHkx 100 'kCnksa 

(izR;sd) esa laf{kIr fVIif.k;k¡ fyf[k, % 2×6=12 

(d) O;kolk; pØ ds lksiku 

([k) mik;ksth izR;k'kk,¡ 

(x) fjdkMksZoknh lerqY;rk 

× × × × × 

 

 


