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Note : Answer questions from all the Sections as 

per instructions. 

 Section—A 

Note : Answer any two questions from this 

Section in about 500 words each. 2×20=40 

1. Derive LM curve. What does a point outside 

the LM curve mean ? Discuss the factors 

that determine the slope and position of the 

LM curve.  
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2. Distinguish between demand pull and cost 

push inflation. How does inflation affect the 

different sections of the society ?  

3. Explain the monetary approach to exchange 

rate determination.  

4. Explain how the Aggregate Demand (AD) 

curve is derived from IS-LM model. Why 

does AD curve slope downwards ? 

Section—B 

Note : Answer any four questions from this 

Section in about 250 words each. 4×12=48 

5. What do you understand by propensity to 

consume ? Does it have any association with 

the multiplier ? Explain.  

6. Describe the factors that influence the 

Aggregate Supply (AS) curve in medium 

run. 
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7. Explain the impact of expansionary fiscal 

policy on equilibrium price and output 

levels. 

8. Distinguish between the following : 

(a) Wholesale Price Index and Consumer 

Price Index 

(b) Adaptive and Rational expectations 

9. Explain the various types of exchange rate 

regimes.  

10. What is meant by Balance of Payments ? 

Explain its various components.  

11. Identify the variables which are shown by 

the Phillips curve. Construct the short-run 

and long-run Phillips curve and interpret 

them. 
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Section—C 

12. Write short notes on any two of the following : 

2×6=12 

(a) Effective demand  

(b) Output gap 

(c) Nominal exchange rate 

(d) Absolute purchasing power parity 
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 BECC–134 

dyk Lukrd (lkekU;) vFkZ'kkL= 

(ch- ,- th-) 

l=kar ijh{kk  

fnlEcj] 2025 

ch-bZ-lh-lh-&134 % lef"V vFkZ'kkL= ds fl¼kUrµII 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A 

Hkkx&d 

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj yxHkx  

500 'kCnksa (izR;sd) esa nhft,A  2×20=40 

1- ,y- ,e- (LM) oØ dks O;qRiUu dhft,A  

,y- ,e- (LM) oØ ls nwj dk dksbZ fcUnq D;k n'kkZrk  

gS \ bl ,y- ,e- (LM) oØ ds <ky vkSj vofLFkfr 

dks fu/kkZfjr djus okys dkjdksa ij ppkZ dhft,A 

2- ek¡xtU; rFkk ykxr izsfjr LQhfr esa Hksn Li"V dhft,A 

LQhfr ds lekt ds fofHkUu oxks± ij D;k izHkko gksrs gSa \ 



 [ 6 ] BECC–134 

A–131/BECC–134 

3- fofue; nj fu/kkZj.k ds izfr ekSfnzd n`f"Vdks.k dh O;k[;k 

dhft,A 

4- O;k[;k dhft, fd IS-LM izfreku ls lexz ek¡x (AD) 

oØ dh O;qRifÙk fdl izdkj dh tkrh gSA AD oØ uhps 

dh vksj <yok¡ D;ksa gksrk gS \ 

Hkkx&[k 

uksV % bl Hkkx ls fdUgha pkj iz'uksa ds mÙkj yxHkx 250 'kCnksa 

(izR;sd) esa nhft,A  4×12=48 

5- miHkksx izo`fÙk ls vki D;k le>rs gSa \ D;k bldk xq.kd 

ls dksbZ lEcU/k gS \ le>kb,A 

6- e/;e vof/k esa lexz vkiw£r (AS) oØ dks izHkkfor djus 

okys dkjdksa dk o.kZu dhft,A 

7- foLrkjdkjh jktdks"kh; uhfr ds larqyu dher vkSj mRiknu 

ds Lrjksa ij izHkkoksa dh O;k[;k dhft,A 

8- fuEufyf[kr esa Hksn dhft, % 

(d) Fkksd dher lwpdkad vkSj miHkksDrk dher lwpdkad  

([k) lek;ksth ,oa rdZ'khy izR;k'kk,¡ 

9- fofHkUu izdkj dh fofue; nj O;oLFkkvksa dh O;k[;k 

dhft,A 
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10- Hkqxrku 'ks"k ls D;k rkRi;Z gS \ blds fofHkUu ?kVdksa dh 

O;k[;k dhft,A 

11- mu pjksa dh igpku dhft, ftUgsa fQfyIl oØ }kjk n'kkZ;k 

tkrk gSA vYidkfyd ,oa nh?kZdkfyd fQfyIl oØ 

cukdj mudh O;k[;k dhft,A 

Hkkxµx 

12- fuEufyf[kr esa ls fdUgha nks ij y?kq fVIif.k;k¡ fyf[k, %  

2×6=12 

(d) izHkkoh ek¡x 

([k) mRiknu vUrjky 

(x) ukfed fofue; nj 

(?k) ije Ø; 'kfDr lerk 

× × × × × 

 

 

 

 

 

 

 


