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BECM–161 : PRINCIPLES OF MICRO 

ECONOMICS 

Time : 2 Hours  Maximum Marks : 50 

Note : Attempt questions from each Section as 

per instructions given. 

 Section—A 

Note : Answer any two questions from this 

Section. 2×13=26 

1. What is price elasticity of demand ? Explain 

the geometrical method to measure the price 

elasticity of demand with the help of a 

diagram.     4+9 
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2. What is monopolistic competition ? 

Illustrate with diagrams, how does a 

monopolistic competitive firm take price and 

output decisions in the long-run. 4+9   

3. Explain the three stages of production. Why 

should a rational producer produce in stage 

II under competitive market condition ? 5+8   

4. What do you mean by an economic system ? 

Explain the central problems of an economy. 

     5+8 

Section—B 

Note : Answer any three questions from this 

Section. 3×8=24 

5. Distinguish between demand and want of a 

commodity. Identify the determinants of 

demand for a commodity by an individual 

consumer.  3+5   

6. “Free market mechanism does not always 

lead to efficient outcome.” In light of this 

statement, explain how can the government 

intervention help in providing the desirable 

outcome.   8  
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7. What is the difference between cardinal 

approach and ordinal approach of consumer 

behaviour ? State the assumptions of ordinal 

approach.     4+4 

8. Explain any two of the following : 2×4=8 

(i) Merit goods 

(ii) Price ceiling 

(iii) Ridge lines  

(iv) Production function 

9. Distinguish between any two of the 

following :  2×4=8 

(i) Induction and Deduction 

(ii) Micro Economics and Macro Economics 

(iii) Short-run and Long-run 

(iv) Stock and Flows 

10. What is the difference between private cost 

and social cost ? What are the constituents 

of private cost ? 3+5  
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ch- ,- (vFkZ'kkL= estj)  

(ch- ,- ,Q- bZ- lh-) 

l=kar ijh{kk  

fnlEcj] 2025 

ch-bZ-lh-,e&161 % O;f"V vFkZ'kkL= ds fl¼kar 

le; % 2 ?k.Vs   vf/kdre vad % 50  

uksV % nksuksa Hkkxksa ls ;FkkfunsZ'k iz'uksa ds mÙkj fyf[k,A 

Hkkx&d 

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 2×13=26 

1- ek¡x dh dher yksp D;k gksrh gS \ ,d js[kkfp= dh 

lgk;rk ls ek¡x dh dher yksp ds ekiu dh T;kferh; 

fof/k dks le>kb,A 4+9 

2- ,dkf/kdkfjd izfr;ksfxrk D;k gS \ ,d js[kkfp= }kjk 

n'kkZb, fd nh?kZdky esa ,d ,dkf/kdkjh izfr;ksxh QeZ 

vius dher vkSj mRiknu lEcU/kh fu.kZ; fdl izdkj ysrh 

gSA     4+9 
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3- mRiknu ds rhu lksikuksa dks le>kb,A izfr;ksxh cktkj dh 

n'kk esa ,d foosd'khy mRiknd dks nwljs lksiku esa gh 

mRiknu D;ksa djuk pkfg, \ 5+8 

4- ,d vk£Fkd O;oLFkk ls D;k rkRi;Z gS \ fdlh 

vFkZO;oLFkk dh dsUnzh; leL;k,¡ le>kb,A 5+8 

Hkkx&[k 

uksV % bl Hkkx ls fdUgha rhu iz'uksa ds mÙkj fyf[k,A 3×8=24 

5- fdlh oLrq dh ek¡x vkSj vko';drk esa Hksn dhft,A ,d 

miHkksDrk O;fDr dh fdlh oLrq ds fy, ek¡x ds fu/kkZjdksa 

dk vfHkKku dhft,A 3+5 

6- ßeqDr cktkj izfØ;k lnSo n{k ifj.kke ugha ns ikrhaAÞ bl 

dFku ds vkyksd esa le>kb, fd ljdkjh gLr{ksi fdl 

izdkj okafNr ifj.kke ikus esa lgk;d gks ldrk gSA 8 

7- miHkksDrk ds O;ogkj ds izfr ifjek.kokph rFkk 

vuqØeokph n`f"Vdks.kksa esa Hksn Li"V dhft,A vuqØeokph 

n`f"Vdks.k dh ekU;rk,¡ crkb,A 4+4=8 
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8- fuEufyf[kr esa ls fdUgha nks dh O;k[;k dhft, % 2×4=8 

(i) xq.kdkjh oLrq,¡ 

(ii) mPpre dher 

(iii) dVd js[kk,¡ 

(iv) mRiknu Qyu 

9- fuEufyf[kr esa ls fdUgha nks esa Hksn Li"V dhft, %  

      2×4=8 

(i) vkxeu ,oa fuxZeu 

(ii) O;f"V vFkZ'kkL= ,oa lef"V vFkZ'kkL= 

(iii) vYidky ,oa nh?kZdky 

(iv) LVkWd vkSj izokg 

10- futh ykxr vkSj lkekftd ykxr esa D;k varj gS \ futh 

ykxr ds ?kVd D;k gksrs gSa \ 3+5=8 

× × × × × 

 

 

 

 


