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Note : (i) Attempt any five questions.

(it) All questions carry equal marks.

1. What is a contract ? Distinguish between

the following : 2+4+4
(a) Void and Voidable contracts

(b) Void and Illegal agreements

2. What is meant by acceptance ? How can an
offer be accepted ? Who can accept an offer ?

2+4+4
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3. Define ‘Agent’ and ‘Principal’. How can an

agency be terminated by operation of law ?

4+6

4. Who is a bailee ? Explain the rights of
bailee. 2+8
5. What is Partnership ? Explain the various
types of partners. 2+8
6. State the rights of a surety against
(1) The principal debtor, (11) The creditor,
and (i11) Co-sureties. 10
7. What is an offer ? Explain the essentials of a
valid offer. 2+8
8. Define ‘condition’ and ‘warranty’ with
suitable example and distinguish between
them. 5+5
9. Define an unpaid seller. Discuss the rights

of an unpaid seller. 4+6
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