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(Elective Course : Commerce)
ECO-10: ELEMENTS OF COSTING

Time : 2 Hours Maximum Marks : 50

Note : Attempt any two questions from
Section A and any two questions from

Section B.
Section—A

1. Write any five advantages of cost
accounting. 10

2. Explain the classification of cost on the basis
of variability. 10

3. Write short notes on any two of the following :
5+5

(a) Bin card

(b) Over Absorption

(¢) Time keeping

(d) Group Bonus Scheme
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4. From the following transactions, prepare a
Stores Ledger Account using LIFO method :

15
Year 2022
1 July Opening 500 units @
balance % 20 each
4 July Purchased 400 units @
% 21 each
10 July Issued 600 units
14 July Purchased 800 units @
% 24 each
22 July Issued 500 units
30 July Issued 300 units

5. A manufacturing company’s product passes

through two distinct processes A and B for

finished stock. Normal wastage in process A

1s 5% of the units entered and in process B is

10% of the units entered the process.

The scrap value of the wastage in process A
1s ¥ 16 per 100 units and B is ¥ 20 per 100

units.
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The process information is as follow : 15
Process Process
AR B R®)
Materials consumed 6,000 3,000
wages 7,000 4,000
Manufacturing
Expenses 2,000 2,000

5,000 units were brought into process A,
costing ¥ 5000. The outputs were : Process
A : 4,700 units and Process B : 4,500 units.

Prepare process A and B account.

(a) From the following information, prepare

a cost sheet :

®)
Direct Material consumed 2,00,000
Direct Wages 1,60,000
Other direct expenses 40,000
Factory overheads 80,000

Office and Administrative overheads
60,000

Selling and Distribution overheads

6,000
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(b) The total contract price of a contract
was ¥ 5,00,000 on 31st March, 2022 the
value of work certified was ¥ 3,00,000,
and the cost of work certified (total cost
incurred to date minus cost of work
uncertified) was I 2,55,000. Cash
received was ¥ 2,40,000.

You are required to determine the
amount of profit to be taken to the
Profit and Loss A/c for the year ending
31st March, 2022. 10+5
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ECO-10
TS | HTdch SUTfer
(&, €t, dT)
R EIGRCRIE |}
fegwR, 2025

(A areaehn : anfursw)
.31~ 10 : AN oG & Jel el
qay : 2 q92 3w 37 : 50
FiT: TUE ‘F' T G FIE QT T AR TS ‘G GG P
g 737 FHifaT |

WIT—eh
1. N oI & e urar oy fafe | 10
2. URIGAEMG & YR W AN & STl ohi
AT I | 10
3. fr=fafea & @ o< & R g feuwfoet fafa
5+5
(&) fom =1e
(@) Afq ey
(1) 9T T AH
(9) FYE &9 IS
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4. Trafafed geel &t we@ar @ LIFO fafu &

STTIR USSR I WAl TIR T 15
T 2022

1 e | YR 99 | 500 THEAT @ T 20 TAH
43S | BRIGRI | 400 3HTEA @ X 21 Forsh
10 S | fifaa | 600 sehTEAT

14 S | BRI | 800 THTEA @ T 24 TAH
22 g | fwifed | 500 gehrsal

30 9emE | frifad | 300 geRrzAr

5. TH fEv oo w1 SO TR ©iE & fau @
sTerT-3Tem wispanstt ‘w’ e iR ‘e’ ¥ TeRar )
gfskan ‘T’ WEE &= 5% a9 Uisha s H 10%
T S0 TR wfshan § @8 T8 SeRIEl W
&I 1 AR oI gihar ‘T H % 16 i 100
ThTAT qe Uik ‘st § T 20 fd 100 ST T
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gferan e frefafea ©
pPiED pPiED
TR i’ %)
YA Gt 6,000 3,000
I 7,000 4,000
et == 2,000 2,000

gfsrar ‘T’ § 5000 sHREAT T 5,000 I AN H ART

TE off | IcqIe o :

gfsran ‘T’ : 4700 sRT3AT Wa UfswRaAr ‘s’ ;4500

TohTEAl |

yfgran ‘w’ qen wfgean ‘&t @ IR

15

6. (1) fAfafed §Ewel § arm faawft R

T

IR T8l Theal |

JA& A

T A& g

HIEMT U

HIATT T YImAfTeh SUeT

fagna Ta faaor suflem
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®)
2,00,000

1,60,000
40,000
80,000
60,000

6,000
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(@) 31 A, 2022 1 Th S & Al H A
3 5,00,000 o, YEIUA wE H HA
% 3,00,000 IR I e ! @AM (39 T
TS TS H AR S STYHEIUA i i
ANT) ¥ 2,55,000 o | kg It T 2,40,000

ot |
3TYRT 31 AT, 2022 I it THIG W AT TR
B @I | o S arell ard st e Heifia
RIS | 10+5

X X X X X
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