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BACHELOR’S DEGREE
PROGRAMME (BDP)
Term-End Examination
December, 2025

(Elective Course : Commerce)
ECO-11: ELEMENTS OF INCOME TAX

Time : 2 Hours Maximum Marks : 50

Note : Question  No. 1 is compulsory.

Attempt any three questions from the

remaining.

1. Dr. Gagan Singh declares the following
particulars of income for the A. Y. 2024-25.

Calculate his total income : 14
Particulars %

Salary 5,000 per month

Servant allowance 200 per month
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Royalty from books 18,000

Net amount received

from lottery 28,000

Expenses on lottery

tickets 10,000

Winning from card games | 6,000

()

(b)

Mr. Ashutosh retired from an Indian
company after serving for 34 years
4 months on 31st December, 2023. The
company paid him I 8,00,000 as
gratuity under the Payment of Gratuity
Act, 1972. His monthly salary and D.A.
at the time of retirement was ¥ 58,000
and ¥ 5,800 respectively. Compute the
exempted gratuity U/S 10(10)(i1) of
Income Tax Act. 8
Define agricultural income and give

examples. 4
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3. Explain the provisions of Income Tax Act for
an individual, if heis a : 4x3=12
(a) Resident,
(b) Not Ordinarily Resident, and

(c) Non-Resident.

4. (a) From the following information of Mr.
X, compute the adjusted annual value of
the let out period of the house for the
Assessment Year 2024-25 :

N
Municipal value 20,000
Municipal tax paid 4,000

House was self-occupied for first six
months and for the remaining six
months it was let out at the rate of

% 2,000 p.m. 6

(b) Discuss the provisions of the Income
Tax Act regarding exemption of capital

gains U/S 54F. 6
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5. What do you mean by Clubbing of Income ?
In what circumstances is the income of one
person treated as income of another ? Write
the provisions relating to the clubbing of
income of minor child. 4+4+4
6. Write short notes on any fwo of the following :
6+6
(a) Voluntary Retirement
(b) Person
(¢) Deduction under Section 80C

(d) Deemed income
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