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ECO-12 : ELEMENTS OF AUDITING

Time : 2 Hours Maximum Marks : 50
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Note : Attempt any five questions. All questions

carry equal marks.

1. Explain Continuous Audit with advantages
and disadvantages. 2+4+4
2. “An auditor is a watchdog and not a
bloodhound.” Explain. 10
3. What are the various objectives of Internal
Control ? Briefly explain the requisites of a

good Internal Control System. 4+6
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What is Routine Checking ? Explain its
objectives and functions. 2+4+4
Differentiate between ‘Partnership Audit’
and ‘Company Audit’. 10
How would you vouch the following ?
Explain in brief : 5+5
(a) Receipts from Debtors

(b) Sales of Investment

Briefly explain the rights and duties of a
company’s auditor. 5+5

How would you verify the following ?

Discuss : 5+5
(a) Trademark

(b) Stock

Discuss the importance and limitations of
Management Audit. 5+5

What is a Qualified Report ? State the
circumstances under which it i1s considered

to be necessary. 4+6
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