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Note : Answer questions from both Sections as 

per instructions. 

 Section—A 

Note : Answer any two questions from this 

Section in about 700 words each. 

    2×20=40 

1. Describe the Solow model. Your answer 

should include the assumptions, important 

equations and the implications of the model. 

2. In the context of the Keynesian model, 

explain the components of aggregate 

demand. Also explain how equilibrium 

output is determined in the Keynesian 

model. 
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3. Explain how equilibrium output is 

determined in the Central Planner’s 

problem of Ramsey model. 

4. Explain how the permanent income 

hypothesis and the life-cycle hypothesis 

resolve the empirically observed discrepancy 

between cross-sectional and time-series 

data.  

Section—B 

Note : Answer any five questions from this 

Section in about 400 words each. 

    5×12=60 

5. Discuss the features and the implications of 

the efficiency wage model. 

6. What is meant by an endogenous growth 

model ? Discuss the relevance of endogenous 

growth theory. 

7. Bring out the salient features of business 

cycles. 

8. Discuss the arguments put forth by Lucas 

while criticizing the Keynesian model. 
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9. Explain why there may not be a possibility 

of trade-off between inflation and 

unemployment in the long-run. 

10. Give a brief account of the real business 

cycle theory. 

11. Explain how the insider-outsider model 

explains the existence of unemployment in 

an economy. 

12. Write short notes on any two of the following : 

(a) Investment multiplier 

(b) Convergence of economic growth 

(c) Liquidity trap 
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,e- ,- (vFkZ'kkò) (,e- bZ- lh-) 

l=kar ijh{kk  

fnlEcj] 2025 

,e-bZ-lh-&002 % lef"Vxr vk£Fkd fo'ys"k.k 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa Hkkxksa ls ;FkkfunsZ'k iz'uksa ds mÙkj fyf[k,A 

Hkkxµd 

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj yxHkx  

700 'kCnksa (izR;sd) eas  fyf[k,A  2×20=40 

1- lksyks izfreku dk o.kZu dhft,A vkids mÙkj esa izfreku 

dh ekU;rk,¡] egRoiw.kZ lehdj.k vkSj mlds fufgrkFkZ 

'kkfey gksus pkfg,A 
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2- dsUth; izfreku ds lanHkZ esa lexz ek¡x ds ?kVdksa dh 

O;k[;k dhft,A lkFk gh ;g Hkh le>kb, fd bl izfreku 

esa mRiknu dk larqyu Lrj fdl izdkj fu/kkZfjr gksrk gSA  

3- O;k[;k dhft, fd jkels izfreku dh dsUnzh; fu;kstd dh 

leL;k esa mRiknu ds larqyu Lrj dk fu/kkZj.k dSls fd;k 

tkrk gSA 

4- O;k[;k dhft, fd LFkk;h vk; rFkk thou pØ 

ladYiukvksa esa lelkef;d rFkk varjdkfyd vk¡dM+ksa esa 

fn[kkbZ nsus okys O;kogkfjd Lrj ds varjksa dk lek/kku 

fdl izdkj fd;k tkrk gSA 

Hkkx&[k 

uksV % bl Hkkx ls fdUgha ik¡p iz'uksa ds mÙkj (izR;sd) yxHkx  

400 'kCnksa esa fyf[k,A  5×12=60 

5- n{krk etnwjh izfreku ds vfHky{k.kksa vkSj fufgrkFkks± ij 

ppkZ dhft,A 

6- ,d vUrtZfur lao`f¼ izfreku dk vFkZ D;k gksrk gS \ 

vUrtZfur lao`f¼ fl¼kar dh lkFkZdrk ij ppkZ  

dhft,A 
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7- O;kolk; pØksa ds izeq[k vfHky{k.kksa dks Li"V dhft,A 

8- dsUth; izfreku dh vkykspuk djrs gq, ywdkl }kjk fn, 

x, rdks± ij ppkZ dhft,A 

9- nh?kZdky esa LQhfr vkSj csjkstxkjh ds chp le&izR;;u dh 

laHkkouk D;ksa ugha gks ldrh] dh O;k[;k dhft,A 

10- okLrfod O;kolk; pØ ds fl¼kUr dk laf{kIr o.kZu 

dhft,A 

11- fdlh vFkZO;oLFkk esa vkUrfjd&cká izfreku csjkstxkjh ds 

vfLrRo dh fdl izdkj O;k[;k djrk gS \ le>kb,A 

12- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k, % 

(d) fuos'k xq.kd 

([k) vk£Fkd lao`f¼ dh vfHkl`fr 

(x) rjyrk ik'k 

× × × × × 

 

 

 

 


