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MASTER OF ARTS (ECONOMICS)
(MEC)

Term-End Examination

December, 2025

MEC-004 : ECONOMICS OF GROWTH AND
DEVELOPMENT

Time : 3 Hours Maximum Marks : 100

Note : Attempt questions from both Sections as

per instructions given.

Section—A

Note : Attempt any two questions from this
Section in about 500 words each.2x20=40

1. Bring out the salient features of the Solow
model. Does the Solow model imply

convergence in economic growth ? Why ?
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2. What are the gains from international
trade ? Explain why the terms of trade of
developing countries may depreciate over
time.

3. Critically examine Joan Robinson’s model of
economic growth.

4. Discuss the contribution of Schumpeter to
theory of economic growth. Highlight the
direction in which the neo-Schumpeterian
models have progressed.

Section—B

Note : Attempt any five questions from this
Section in about 250 words each.5%x12=60

5. Explain the process of development
suggested by Arthur Lewis in a labour-
surplus economy.

6. Why is the need for a population policy in a
developing country ? Discuss the major
components of population policy.

7. Critically examine the characteristics of

rural credit market.
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8. Discuss the various measures of poverty.

9. Explain how the Kaldor’s model can be seen
as an improvement over the Harrod-Domar’s
growth model.

10. With the help of an example, elaborate the
difference between private cost and social
cost of an investment project.

11. Bring out the reasons for market failure.

12. Write short notes on the following :

(a) Human Development Index

(b) Kuznets’ curve
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