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Note :  Answer questions from both Sections as 

per instructions given. 

 Section—A  

Note : Attempt any two questions from this 

Section. 2×20=40 

1. What is a public utility ? Also critically 

examine the rules followed by a market 

monopoly in making pricing decisions. 

2. What are the principal sources of public  

debt ? Also examine the impact of internal 

public debt on the following : 

(a) Consumption and Investment 

(b) Production and Distribution 
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3. What do you mean by ‘Optimal Tax  

System’ ? In this context, examine the 

‘inverse elasticity rule’. 

4. What do you understand by the term 

‘externalities’ ? Distinguish between 

different types of externalities. Why do 

externalities lead to inefficient outcomes in 

the economy ? 

 Section—B  

Note : Answer any five questions from this 

Section. 12×5=60 

5. What is ‘Devolution’ ? Examine how does the 

transfer of grants correct vertical 

imbalances in a federal economy. 

6. In what ways New Welfare Economics is 

different from Pareto Approach ? 

7. Write notes on the following : 

(a) Special interest groups 

(b) The theory of contracts 

8. What do you understand by ‘Debt 

Management’ ? Also make an assessment of 

the principles of debt management as stated 

by Philips E. Taylor. 
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9. “Uniform tax rates are not in fact 

necessarily derivable from an efficiency 

standpoint.” Argue both for and against this 

statement. 

10. Describe Prisoner’s dilemma and also 

explain its applicability in the real world. 

11. Discuss the factors that should be taken into 

account while considering the burden of 

public debt. 

12. Write notes on any three of the following : 

(a) Pigouvian taxes 

(b) Laffer curve 

(c) Free Rider Problem 

(d) Market Failure 

(e) Okun’s Leaky Bucket 
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LukrdksÙkj mikf/k (vFkZ'kkL=)  

(,e- bZ- lh-) 

l=kar ijh{kk  

fnlEcj] 2025 

,e-bZ-lh-&006 % lkoZtfud vFkZ'kkL= 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa [k.Mksa ls fn;s x;s funsZ'kkuqlkj iz'uksa ds mÙkj nhft,A 

 [k.Mµd  

uksV % bl [k.M ls fdUgha nks iz'uksa ds mÙkj nhft,A 2×20=40 

1- lkoZtfud mi;ksfxrk D;k gS \ cktkj ,dkf/kdkjh }kjk 

dher fu.kZ;u esa vuqlfjr fu;eksa dk vkykspukRed 

ijh{k.k dhft,A 

2- lkoZtfud ½.k ds iz/kku lzksr D;k gSa \ lkFk gh vkUrfjd 

½.k ds fuEufyf[kr ij iM+us okys izHkkoksa dk ewY;kadu 

dhft, % 

(v) miHkksx rFkk fofu;ksx 

(c) mRiknu ,oa forj.k 
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3- ^vuqdwyre dj O;oLFkk* ls vki D;k le>rs gSa \ bl 

lUnHkZ esa ^O;qRØe yksprk fu;e* dk ijh{k.k dhft,A 

4- ^ckárk,¡* 'kCn ls vki D;k le>rs gSa \ fofHkUu izdkj 

dh ckárkvksa esa vUrj crkb;sA ckárk,¡ vFkZO;oLFkk esa 

vn{k ifj.kkeksa dh vksj D;ksa ys tkrh gSa \ 

 [k.Mµ[k  

uksV % bl [k.M ls fdUgha ik¡p iz'uksa ds mÙkj nhft,A 

12×5=60 

5- ^vUrj.k* (Devolution) D;k gS \ ijh{k.k dhft, fd 

fdl izdkj vuqnkuksa dk gLrkUrj.k fdlh la?kh; 

vFkZO;oLFkk esa Å/okZ/kj (vertical) vlUrqyuksa dks nwj 

djrk gS \ 

6- uohu {kse vFkZ'kkL= fdl izdkj ls ijsVks n`f"Vdks.k ls 

fHkUu gS \ 

7- fuEufyf[kr ij fVIif.k;k¡ fyf[k, % 

(v) fo'ks"k #fp okys lewg 

(c) lafonkvksa dk fl¼kar 

8- ^½.k izca/ku* ls vki D;k le>rs gSa \ fQfyi bZ- Vsyj 

}kjk izfrikfnr ½.k izca/ku ds fl¼karksa dk ewY;kadu 

dhft,A 
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9- ßvko';d ugha fd leku dj njsa okLro esa n{krk ds 

n`f"Vdks.k ls nwj tkrh gaSAÞ bl dFku ds leFkZu rFkk fojks/k 

esa rdZ nhft,A 

10- dSnh ds vUr}ZU} (Prisoner’s dilemma) dh ppkZ 

dhft,A lkFk gh ;FkkFkZ txr~ esa bldh iz;ksT;rk dh 

O;k[;k Hkh dhft,A 

11- lkoZtfud ½.k ds Hkkj dk fopkj djrs le; mu dkjdksa 

dh foospuk dhft,] ftudks /;ku esa j[kuk pkfg;sA 

12- fuEufyf[kr esa ls fdUgha rhu ij fVIif.k;k¡ fyf[k, % 

(v) ihxwfo;u dj 

(c) ysQj oØ 

(l) LorU= vkjksg leL;k 

(n) cktkj foQyrk 

(b) vksdu dh fNnz okyh ckYVh 

× × × × × 

 

 

 

 


