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Note : Attempt questions from both Sections as 

per instructions given.  

 Section—A  

Note : Attempt any two questions from this 

Section. 2×20=40 

1. (a) Explain the logic underlying the infant 

industry argument for restricting 

imports. Do you think developing 

countries should use protectionist 

measures to attract inflows of Foreign 

Direct Investment (FDI) ? 
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 (b) What do we mean by the term 

‘Dumping’ ? Why do countries impose 

anti-dumping duties ? 

2. (a) Describe the salient features of floating 

exchange rate regime since 1973. Why 

is the central bank’s frequent 

intervention in the foreign exchange 

market necessary under floating rate 

regime ?  

 (b) Critically discuss the relative merits 

and demerits of fixed and floating 

exchange rate regimes. 

3. Discuss the rationale behind import 

substitution strategy for industrialization. 

Explain the appropriate tools for 

implementing this strategy. 

4. What do you mean by surplus or deficit in 

balance of payments ? What purpose do 

autonomous and accommodating flows  

serve in balance of payments ? 
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Section—B 

Note : Attempt any five questions from this 

Section. 5×12=60 

5. Critically examine the modern theory of 

international trade with special reference to 

intra-industry trade and economies of scale. 

6. Define the term Balance of Payments (BoP). 

What are its components ? Explain why the 

balance of payments always balances. 

7. What does capital account convertibility 

imply ? Why has India been slow on capital 

account convertibility ? 

8. Distinguish between Trade Creation and 

Trade Diversion. “Trade creation is always 

welfare-increasing while trade diversion 

may be welfare-reducing.” Explain. 

9. Distinguish between countervailing and 

anti-dumping duties. Give some examples of 

both from Indian experience. 

10. Explain the following concepts : 

 (a) Commodity Terms of Trade 
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 (b) Income Terms of Trade 

 (c) Single Factorial Terms of Trade 

 (d) Double Factorial Terms of Trade 

11. What are the reasons behind the growing 

importance of services in trade ? How many 

modes of providing services are discussed 

under WTO’s GATS ? 

12. Describe the salient features of the Bretton 

Woods system. Explain the reasons behind 

the demise of the Bretton Woods system. 
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 MEC–007 

dyk fu".kkr (vFkZ'kkL=) 

(,e-bZ-lh-) 

l=kar ijh{kk  

fnlEcj] 2025 

,e-bZ-lh-&007 % vUrjkZ"Vªh; O;kikj ,oa foÙk 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa Hkkxksa ls ;FkkfunsZ'k iz'uksa ds mÙkj fyf[k,A  

 Hkkx&d 

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 2×20=40 

1- (d) vk;kr de djus ds fy, ^f'k'kq m|ksx* rdZ dk 

rkfdZd vk/kkj le>kb,A D;k vki le>rs gSa fd 

fodkl'khy ns'kksa dks izR;{k fons'kh fuos'k vkdf"kZr 

djus ds fy, laj{k.koknh mik; viukus pkfg, \ 
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 ([k) ̂ Mafiax* ;k eky >kSadus ls vki D;k le>rs gSa \ 

fofHkUu ns'k Mafiax fojks/kh iz'kqYd D;ksa yxkrs gSa \ 

2- (d) o"kZ 1973 ls py jgh rfjr fofue; nj O;oLFkk ds 

izeq[k vfHky{k.kksa dk o.kZu dhft,A rfjr nj 

O;oLFkk esa dsUæh; cSadksa dks ckj&ckj fons'kh eqæk 

cktkj esa gLr{ksi djuk D;ksa t:jh gksrk gS \ 

 ([k) fLFkj ,oa rfjr fofue; nj O;oLFkkvksa ds lkis{k 

xq.k&nks"kksa dh leh{kk dhft,A 

3- vkS|ksxhdj.k ds fy, vk;kr izfrLFkkiu j.kuhfr ds 

rdkZ/kkj ij ppkZ dhft,A bl ;qfDr ds fØ;kUo;u ds 

fy, mi;qDr miLdjksa dh O;k[;k dhft,A 

4- Hkqxrku 'ks"k esa vkf/kD; ;k ?kkVs ls vkidk D;k rkRi;Z  

gS \ Lok;Ùk vkSj lek;kstd izokgksa dk Hkqxrku 'ks"k esa D;k 

/;s; gksrk gS \ 
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 Hkkx&[k  

uksV % bl Hkkx ls fdUgha ik¡p iz'uksa ds mÙkj fyf[k,A 

      5×12=60 

5- var%vkS|ksfxd O;kikj rFkk iSekus dh ferO;;rkvksa ij 

fo'ks"k /;ku nsus gq, vUrjkZ"Vªh; O;kikj ds vk/kqfud 

fl¼kar dh leh{kk dhft,A 

6- ^Hkqxrku 'ks"k* (BoP) dh ifjHkk"kk nhft,A blds vo;o 

D;k gSa \ le>kb, fd Hkqxrku 'ks"k lnSo larqyu esa D;ksa 

jgrk gSA 

7- iw¡th [kkrk ifjorZu'khyrk dk fufgrkFkZ D;k gS \ Hkkjr bl 

iw¡th [kkrk ifjorZu'khyrk dks viukus esa lqLrh D;ksa fn[kk 

jgk gS \ 

8- O;kikj l`tu vkSj O;kikj foorZu esa Hksn dhft,A ßO;kikj 

l`tu lnSo {kse lao/kZd gksrk gS fdUrq O;kikj foorZu {kse 

esa deh Hkh yk ldrk gSAÞ O;k[;k dhft,A 

9- ^izfrrksyd* vkSj ^Mafiaxjks/kh* iz'kqYdksa esa Hksn Li"V 

dhft,A Hkkjrh; vuqHko ls nksuksa ds dqN mnkgj.k nhft,A 
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10- fuEufyf[kr ladYiukvksa dh O;k[;k dhft, % 

 (d) O;kikj dh oLrq dh 'krs± 

 ([k) O;kikj dh vk; dh 'krs± 

 (x) ,dy&dkjd O;kikj 'krs± 

 (?k) f}&dkjd O;kikj 'krs± 

11- O;kikj esa lsokvksa ds egRo eas o`f¼'khyrk ds D;k dkj.k  

gSa \ fo'o O;kikj laxBu ds GATS esa lsok,¡ iznku djus 

dh fdruh fo/kkvksa ij ppkZ gqbZ gS \ 

12- czsVuoqM~l O;oLFkk dh eq[; fo'ks"krk,¡ crkb,A bl 

czsVuoqM~l O;oLFkk ds volku ds dkj.kksa dh O;k[;k 

dhft,A 

× × × × × 

 

 

 

 

 

 

 


