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Note : Answer questions from both Sections as 

per instructions.   

 Section—A 

Note : Answer any two questions from this 

Section in about 700 words each. 2×20=40 

1. Bring out the basic features of classical 

theory. In this context, explain the 

importance of quantity theory of money and 

Say’s law. 
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2. Explain how simultaneous equilibrium is 

achieved in the real sector and the monetary 

sector of the economy. By using appropriate 

diagrams, explain how the economy 

converges to equilibrium point. 

3. Discuss the central planner’s problem in the 

Ramsey-Cass-Koopmans model. Use 

appropriate phase diagram. 

4. Distinguish between real rigidities and 

nominal rigidities. Explain in brief the 

major reasons for real rigidities. 

 Section—B 

Note : Answer any five questions from this 

Section in about 400 words each. 5×12=60 

5. In a simple three-sector Keynesian model, 

explain how equilibrium output is 

determined. Discuss the impact of changes 

in tax rates on equilibrium output. 

6. Describe various types of inflation. In this 

context, explain the concepts of natural 

unemployment rate and stagflation. 
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7. Bring out the salient features of business 

cycles. Give some examples of economic 

indicators of business cycles. 

8. Give a brief account of the ‘search and 

matching model’ of unemployment. 

9. Explain the concept of dynamic efficiency by 

using a loss function. 

10. What is meant by discretionary fiscal  

policy ? Explain, with appropriate diagrams, 

the types of fiscal policy measures to cure 

recession in an economy. 

11. Discuss the neo-classical view on business 

cycle. 

12. Write short notes on any two of the 

following : 

(a) Money multiplier 

(b) Quantitative credit control measures 

(c) Dating of business cycles 
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 MEC–102 

,e- ,- (vFkZ'kkL=)  

(,e- bZ- lh-@,e- ,- bZ- lh-) 

l=kar ijh{kk  

fnlEcj] 2025 

,e-bZ-lh-&102 % lef"V vkfFkZd fo'ys"k.k 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A 

Hkkxµd 

uksV % bl Hkkx ls fdUg° nks iz'uksa ds mÙkj yxHkx  

700 'kCnksa (izR;sd) esa fyf[k,A  2×20=40 

1- izfrf"Br (Dykfldh) fl¼kUr ds vk/kkfjd vfHky{k.k 

Li"V dhft,A bl lanHkZ esa eqæk ds ifjek.k fl¼kUr vkSj 

^ls* ds fu;e ds egRo dh O;k[;k dhft,A 
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2- le>kb, fd vFkZO;oLFkk ds okLrfod vkSj ekSfæd {ks=ksa esa 

,d lkFk larqyu fdl izdkj LFkkfir gksrk gSA mi;qDr 

js[kkfp=ksa dk iz;ksx dj le>kb, fd vFkZO;oLFkk larqyu 

fcUnq dh vksj vfHkur fdl izdkj gksrh gSA 

3- jkels&dkl&dwieSUl ds izfreku esa dsUæh; vk;kstudrkZ 

dh leL;k ij ppkZ dhft,A mi;qDr izkoLFkk fp= dk 

mi;ksx dhft,A 

4- okLrfod vuE;rkvksa ,oa ukfed vuE;rkvksa esa Hksn Li"V 

dhft,A okLrfod vuE;rkvksa ds fy, izeq[k dkj.kksa dh 

la{ksi esa O;k[;k dhft,A 

Hkkxµ[k 

uksV % bl Hkkx ls fdUg° ik¡p iz'uksa ds mÙkj yxHkx  

400 'kCnksa (izR;sd) esa fyf[k,A  5×12=60 

5- le>kb, fd ,d ljy f={ks=h; dsath; izfreku esa larqyu 

mRiknu dk fu/kkZj.k fdl izdkj fd;k tkrk gSA dj njksa esa 

ifjorZu ds larqyu mRiknu ij izHkko ij ppkZ dhft,A 
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6- LQhfr ds fofHkUu izdkj Hksnksa dk o.kZu dhft,A bl lanHkZ 

esa izkÏfrd csjkstxkjh nj rFkk #¼ LQhfr dh ladYiukvksa 

dks le>kb,A 

7- O;olk; pØksa ds izeq[k vfHky{k.kksa dks Li"V dhft,A 

O;olk; pØksa ds vk£Fkd lwpdksa ds dqN mnkgj.k iznku 

dhft,A 

8- csjkstxkjh ds ^vUos"k.k ,oa vuq:i.k izfreku* dh laf{kIr 

O;k[;k dhft,A 

9- ,d gkfu Qyu dk iz;ksx djds xR;kRed n{krk dh 

ladYiuk dh O;k[;k dhft,A 

10- foosd'khy jktdks"kh; uhfr dk D;k vFkZ gksrk gS \ fdlh 

vFkZO;oLFkk esa ^eanu* dh fLFkfr dk fuokj.k djus ds fy, 

jktdks"kh; uhfr;ksa ds fofHkUu izdkj ds Hksnksa dh mi;qDr 

js[kkfp=ksa dh lgk;rk ls O;k[;k dhft,A 

11- O;olk; pØksa ds fo"k; esa uo&Dykfldh fopkjksa ij ppkZ 

dhft,A 
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12- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k, % 

(d) ekSfæd xq.kd 

([k) ifjek.kkRed lk[k fu;a=.k mik; 

(x) O;olk; pØksa dk dky&fu/kkZj.k 

× × × × × 

 

 

 

 

 

 

 

 

 

 


