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Note : Answer questions from both the Sections 

as per instructions. 

 Section—A  

Note : Answer any two questions from this 

Section. 2×20=40 

1. Describe Markowitz’s portfolio theory. 

Explain how this theory is different from 

arbitrage pricing theory and the Capital 

Asset Pricing Model. 
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2. What is meant by a financial system ? What 

are its constituents ? Discuss the functions 

of a financial system in the process of 

economic growth. 

3. Explain the concept of risk-aversion. 

Explain how expected utility is used in 

decision-making under uncertainty. 

4. Discuss the functions of the International 

Monetary Fund (IMF). How does it differ in 

its role and functionings from the World 

Bank ? 

 Section—B  

Note : Answer any five questions from this 

Section. 5×12= 60 

5. Distinguish between customs union and free 

trade area. In this context, bring out the 

salient features of both. 

6. Give a brief account of the Moody’s KMV 

monitor approach for estimation of asset 

values and volatilities. 
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7. Critically examine the Black-Scholes 

theorem of option pricing. 

8. Distinguish between money market and 

capital markets. Discuss the various 

instruments of money market. 

9. In what respects is an investment bank  

different from a commercial bank ? Discuss. 

10. Critically examine the efficient markets 

hypothesis. 

11. Discuss the relationships among money 

supply, inflation and rates of interest using 

Fisher’s hypothesis. 

12. Write short notes on the following : 

 (a) Term-structure of internet rates 

(b) Futures and options 
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 MECE–004 

,e- ,- (vFkZ'kkL=) (,e- bZ- lh-) 

l=kar ijh{kk  

fnlEcj] 2025 

,e-bZ-lh-bZ-&004 % foÙkh; laLFkku vkSj cktkj 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa Hkkxksa ls ;FkkfunsZ'k iz'uksa ds mÙkj fyf[k,A 

 Hkkx&d  

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 2×20=40 

1- ekdksZfoV~t ds iksVZQksfy;ks fl¼kUr dk o.kZu dhft,A 

le>kb, fd ;g fl¼kUr fdl izdkj ls x.ku dher 

fu/kkZj.k fl¼kUr rFkk iw¡th ifjlEink dher fu/kkZj.k 

izfreku ls fHkUu gSA 
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2- ,d foÙkh; O;oLFkk dk D;k vFkZ gS \ blds ?kVd D;k  

gSa \ vk£Fkd lao`f¼ dh izfØ;k esa foÙkh; O;oLFkk ds 

izdk;ks± ij ppkZ dhft,A 

3- tksf[ke&fojfr dh ladYiuk dks le>kb,A O;k[;k 

dhft, fd vfuf'prrk dh fLFkfr esa fu.kZ;u esa izR;kf'kr 

mi;ksfxrk dk iz;ksx fdl izdkj fd;k tkrk gSA 

4- vUrjkZ"Vªh; eqæk dks"k (IMF) ds izdk;ks± ij ppkZ dhft,A 

bldh Hkwfedk vkSj dk;Zfof/k;k¡ fo'o cSad ls fdl izdkj 

fHkUu gksrh gSa \ 

 Hkkx&[k  

uksV % bl Hkkx ls fdUgha ik¡p iz'uksa ds mÙkj fyf[k,A 

5×12=60 

5- lhek 'kqYd la?k rFkk eqDr O;kikj cktkj esa Hksn Li"V 

dhft,A bl lanHkZ esa nksuksa dh eq[; fo'ks"krkvksa dks Li"V 

dhft,A 

6- ifjlEink ewY;ksa vkSj mPpkopu ds vkdyu ds fy, ewM+h 

dh ds- ,e- oh- (KMV) fuxjkuh fof/k dk la{ksi esa o.kZu 

dhft,A 
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7- fodYi ewY;fu/kkZj.k ds CySd&'kksYl fl¼kar dh leh{kk 

dhft,A 

8- eqæk vkSj iw¡th cktkjksa esa Hksn Li"V dhft,A eqæk cktkj ds 

fofHkUu miLdjksa ij ppkZ dhft,A 

9- ,d fuos'k cSad fdlh O;kolkf;d cSad ls fdl izdkj 

fHkUu gksrk gS \ ppkZ dhft,A 

10- n{k cktkjksa dh ifjdYiuk dh leh{kk dhft,A 

11- eqæk dh vkiw£r] LQhfr vkSj C;kt dh njksa ds chp lEcU/kksa 

ij fQ'kj dh ifjdYiuk dh lgk;rk ls ppkZ dhft,A 

12- fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k, % 

(d) C;kt njksa dh vkof/kd jpuk 

([k) Hkkoh vkSj fodYi 

× × × × × 

 

 

 

 


