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Note : Answer questions from all the Sections as 

per instructions. 

 Section—A  

Note : Answer any two questions from this 

Section in about 500 words each. 2×20=40 

1. Derive the IS curve with the help of 

Keynesian cross. Explain the factors that 

determine the slope of IS curve. 12+8 
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2. What does the Phillips curve signify ? Why 

is it downward sloping in the short-run but 

vertical in long-run ? 20 

3. Explain the monetary approach to exchange 

rate determination. 20 

4. Derive the Aggregate Demand curve with 

the help of IS-LM analysis. Why does AD 

curve slope downwards ? 12+8  

 Section—B  

Note : Answer any four questions from this 

Section in about 250 words each. 4×12=48 

5. Discuss the impact of inflation on various 

sections of society. 

6. What is the impact of a change in the 

interest rate on the AD curve and the 

resulting equilibrium ? Explain with the 

help of a diagram. 

7. Describe the impact of a leftward shift in the 

LM curve with the help of a diagram. 

8. Explain the impact of expansionary fiscal 

policy on equilibrium price and output level. 

9. Distinguish between Nominal and Real 

exchange rates. 
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10. With the help of a diagram, explain the 

factors that lead to rightward shift in the 

Aggregate Supply curve. 

11. Differentiate between wholesale price index 

and consumer price index.  

Section—C 

12. Write short notes on any two of the 

following :  2×6=12 

(a) Cold Turkey or Gradualism 

(b) Stagflation 

(c) Non-accelerating Inflation Rate of 

Unemployment (NAIRU) 

(d) Purchasing power parity 
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dyk Lukrd (lkekU;) (ch- ,- th-) 

l=kar ijh{kk  

twu] 2025 

ch-bZ-lh-lh-&134 % lef"V vFkZ'kkL= ds fl¼kUrµII 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A 

 Hkkxµd  

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj yxHkx  

500 'kCnksa (izR;sd) esa nhft,A  2×20=40 

1- dhfUl;u vuqizLFkrk dh lgk;rk ls IS oØ dh O;qRifÙk 

dhft,A bl  IS oØ ds <ky dks fu/kkZfjr djus okys 

dkjdksa dh O;k[;k dhft,A 12$8 

2- fQfyIl oØ D;k n'kkZrk gS \ ;g vYidky esa uhps dh 

vksj <yok¡ vkSj nh?kZdky esa Å/oZxkeh D;ksa gksrk gS \ 20 

3- fofue; nj fu/kkZj.k ds fy, ekSfnzd n`f"Vdks.k dh O;k[;k 

dhft,A   20 
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4- IS-LM fo'ys"k.k dh lgk;rk ls ldy ek¡x (AD) oØ 

dh O;qRifÙk n'kkZb,A ,d AD oØ uhps dh vksj <yok¡ 

D;ksa gksrk gS \  12$8 

 Hkkxµ[k  

uksV % bl Hkkx ls fdUgha pkj iz'uksa ds mÙkj yxHkx 250 'kCnksa 

(izR;sd) esa fyf[k,A  4×12=48 

5- lekt ds fofHkUu oxks± ij LQhfr ds izHkkoksa ij ppkZ 

dhft,A 

6- C;kt nj esa ifjorZu dk AD oØ ij o mlds QyLo:i 

lkE; ij D;k izHkko gksrk gS \ ,d js[kkfp= dh lgk;rk ls 

le>kb,A 

7- ,d fp= }kjk LM oØ ds ck;ha vksj foLFkkiu ds izHkko 

dk o.kZu dhft,A 

8- larqyu dher vkSj mRiknu Lrj ij ,d izlkj'khy 

jktdks"kh; uhfr ds izHkko dh O;k[;k dhft,A 

9- ukfed vkSj OkkLrfod fofue; njksa esa Hksn dhft,A 

10- ,d js[kkfp= dh lgk;rk ls mu dkjdksa dh O;k[;k 

dhft, ftuls ldy vkiwfrZ oØ esa nkfguh vksj foLFkkiu 

gks tkrk gSA 
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11- Fkksd dher lwpdkad vkSj miHkksDrk dher lwpdkad esa 

Hksn dhft,A 

Hkkxµx 

12- fuEufyf[kr esa ls fdUgha nks ij y?kq fVIif.k;k¡ fyf[k, % 

      2×6=12 

 (d) BaMk VdhZ ;k 'kuS% 'kuS%okn 

([k) #¼ LQhfr 

(x) csjkstxkjh dh LQhfr ugha c<+kus okyh nj 

(NAIRU) 

(?k) Ø; 'kfDr lerk 

× × × × × 

 

 

 

 

 

 

 

 

 


