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BTMC-138 : MANAGERIAL ACCOUNTING AND
FINANCE IN TOURISM

Time : 3 Hours Maximum Marks : 100

Note : Attempt any five questions in about
600 words each. All questions carry equal

marks.

1. What are the various principles of Double
Entry ? What are the rules of debit and

credit for different types of accounts ? 20
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2. Journalize the following transactions : 20

2023 %

Jan.1 Started business with cash | 50,000
Jan. 2 Purchased goods for cash 10,000
Jan. 5 Sold goods to Mahesh 1,000
Jan. 7 Received commission 200

Jan. 10 Purchased goods from Mr.

Sohan 20,000
Jan. 15 Purchased stationery 250
Jan. 25 Paid for advertisement 500
Jan. 30 Drew for personal use 500

3. What are the different types of errors that
are usually committed in recording

transactions ? Explain with example. 20

4. What are the merits and demerits of
Diminishing Balance Value Method ? How is
it different from Fixed Instalment Method.

20
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5. Distinguish between the following :
4x5=20

(a) Outstanding expenses and Unexpired
expenses
(b) Provision for discount on debtors and
Provision for discount on creditors
(¢) Normal loss and Abnormal loss
(d) Liabilities and Contingent liabilities
6. Define a computerized accounting system.
What are the required points to be kept in
mind while choosing accounting software ?
20
7. Discuss the goals/objectives of Financial
Management. 20
8. What is the significance of depreciation on
assets ? Discuss. 20
9. Define Money Market. Explain its
characteristics. 20
10. How 1s a cash flow statement prepared ?
Explain the uses of cash flow statement. 20
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