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BACHELOR’S DEGREE
PROGRAMME (BDP)
Term-End Examination
June, 2025

(ELECTIVE COURSE : COMMERCE)
ECO-02 : ACCOUNTANCY—I

Time : 2 Hours Maximum Marks : 50

Note : Attempt four questions in all. Q. No. 1 is

compulsory.

1. On 1 January, 2023 Woolmer draws a bill on
Steele for ¥ 600 for three months. Steele
accepts the bill and returns it to Woolmer

who discounts it for ¥ 585 and remits one-
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third of the proceeds to Steele. On 30 March
Woolmer sends the requisite amount to
Steele who meets the bill, on the due date.
Pass the necessary journal entries in the
books of Woolmer and Steele. 14

2. Show how you will record the following
items in the Profit & Loss Account and the

Balance Sheet. 12

The Trial Balance showed the following

balances as on 31 December, 2023 :

%
Salaries 10,000
Wages 20,000
Rent Received 6,600
Commission Received 2,000
Interest on Investments 6,000
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Additional Information :
(1) Salaries amounting to ¥ 2,000 are
outstanding.
(11) Wages included % 1,500 paid in advance.

(111) Interest on investment include ¥ 1,200
for the months of January, February

and March 2024.

(iv) Rent for the month of December

amounting to ¥ 600 is not yet received.

Gross profit for the year is ¥ 40,000 and

other expenses amounted to ¥ 10,000.

3. Following are the cash transactions of a
trader who keeps his books on single entry

system. Calculate the missing figure : 12

Opening cash balance 2,500
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Cash received from Debtors 7,000
Cash paid to Creditors 6,500
Cash purchases 10,000
Interest on Investments 600
Drawings 2,000
Salaries 1,500
Wages 2,700
Rent received 1,200
Additional capital introduced 2,000
Rent, Rate and Taxes 500
Purchased Furniture for Cash 3,000
Closing Balance of Cash 1,600
4. Explain any two from the following : 6+6

(1) Accounts Sales
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(1) Legacy
(i11) Depletion method

5. What is Book-keeping ? Explain the systems
of Book-keeping. 12

6. What is a dJoint Venture ? Differentiate

between consignment and joint venture. 12
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I AR J AFYIH AT Lhel 1 A & e <

fafa W ot =1 e o fea | JeR W@ €l &

q&deh] § ST Teil Ffafsedl hifag | 14

2. TuIsY foh g fr=fafed wei 1 @ SR =1 =
e feurfa foeror # & feemdd | 12
31 femwa, 2023 1 dere 7 frfafey 9w feeme
R

4
EGE| 10,000
ol 20,000
gred TRt 6,600
T HHH 2,000
IEENRCIEDIE 6,000
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arfaftaa ge@Tg
(i) ¥ 2,000 1 I T €|
(i) TSI | % 1,500 1 AW T wfee ¥

(ii) fo9 W =9 T 1,200 H SR, HE 2R
e 2024 1 IAA B

(iv) feumeR Tgm &1 foRemn T 600 210 ae AT &l
I T
TH IY 1 Thdl ol T 40,000 3R 3 = ¥
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3. T AUR S foh 319 gaeh Tt Ufafte Jomel! &
YR T Tl §, & Fefafed oF-34 €1 799 1e
1 AT HifST : 12

YRIER Tehe 9IS 2,500
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el § FTehe UT 7,000
TFGRI o1 7Tehe YT 6,500
Tohe I 10,000
frow | == 600
ST 2,000
ERE| 1,500
ol 2,700
EISRERRI] 1,200
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=R e s foham T 3,000
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4. frefafed § 9 fe<i e & e SifsT ;. 6+6
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(i) aEd
(iii) sTas fafy
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AT | 12
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