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EEC-010 : NATIONAL INCOME ACCOUNTING

Time :

3 Hours Maximum Marks : 100

Note :

Attempt questions from Sections A, B and
C as directed.

Note :

Section—A

Attempt any two questions from this

Section in around 500 words each.

2x20=40

1. Explain the concept of national disposable

income. How are national disposable income

and personal disposable income estimated in

India ?
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2. Distinguish between market and non-
market services. Describe how the services
sector contribution to GDP is measured in
India.

3. What do you understand by inflows of
foreign capital ? Discuss various forms of
such capital inflows.

4. Define flow of funds system of accounts.
Why is flow of funds system of accounts
considered as the most comprehensive
accounting system ?

Section—B
Note : Attempt any four questions from this

Section in around 350 words each.
4x12=48

5. What do you mean by value-added ? How
will you measure it ? What 1is the
relationship between value-addition and
Income-generation ?

6. Discuss the main issues regarding the
treatment of government activities in
national income accounting.

7. Briefly state the relationship between
investment and growth. How is investment

measured in India ?
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8. Why do we distinguish between national
wealth and national capital ? Point out the
significance of national capital for an
economy.

9. How do you estimate contribution of India’s
unorganized sector to the national income ?
Explain.

10. Briefly discuss the concept of Net Economic
Welfare (NEW). How is NEW different from
GDP ?

11. Explain the circular flow of economic
activities.

Section—C

12. Explain any three of the following concepts :
3x4=12
(a) Input-Output Accounts
(b) Green Index
(¢) Non-financial flows

(d) Transfer Payments
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