No. of Printed Pages : 8 EEC-11

BACHELOR'S DEGREE
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(Elective Course : Economics)
EEC-11 : FUNDAMENTALS OF ECONOMICS

Time : 3 Hours Maximum Marks : 100

Note : Attempt questions from all Sections as

per instructions.

Section—A

Note : Answer any two questions from this
Section. 2x20=40

1. What 1is price elasticity of demand ?
How 1is it distinct from income elasticity of
demand ? Explain the factors which

influence the price elasticity of demand.
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2. What is production function ? Explain with
illustration why the law of diminishing
returns operates.

3. Explain the concept of national income.
Which methods are used to measure
national income in India ?

4. Discuss the classical approach to the
quantity theory of money. How 1is this
approach distinct from Milton Friedman's

approach ?
Section—B

Note : Attempt any three questions from this
Section. 3x10=30

5. Why does trade take place between two
countries ? Discuss the Ricardian theory of
comparative cost in this regard.

6. Distinguish between fiscal deficit and
budgetary deficit. How is rising fiscal deficit

in India harmful to the economy ?
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7. How are wage rates determined in the
perfectly competitive market ? Why do
different wage rates ©prevail 1in the
economy ?

8. Distinguish between monopoly and perfect
competition. Explain with diagram how a
competitive firm attains equilibrium in
short-run.

9. What 1s the difference between goods
market and money market ? How can we
integrate goods market with money

markets ?
Section—C

Note : Attempt all the questions from this

Section. 2x15=30

10. State the differences between any three of

the following : 3x5=15

(1) Positive Economics and Normative
Economics

(11) GDP at factor cost and GDP at market

price
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(i11) Micro Economics and Macro Economics
(iv) Short-run and Long-run
(v) Multiplier and Accelerator
11. Explain any three of the following : 3%x5=15
(1) Demand function
(1) Partial equilibrium
(111) Direct taxes
(iv) Economic welfare

(v) Consumer’s surplus
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EEC-11
TR ST ShTdehn
(st Srt)
L EIGRCRIE |}
S, 2025
(e UTeTeR™ : 31edvTTe)
2.3.91.-11 : YA & TA ac

gayg : 3 yo2 SfeFaH 37F : 100

Jie : Yl 9T G HGYTgaR I % FW GHIg )

WNT—
i : 39 YT T [l @t 3991 % S fafaw)  2x20=40

1. T 1 HIAd o= 541 &l © 2 I8 [T i 3T &
U frg gpR f=1 § 2 S SRRl &l A=A hifaw

ST HIT 1 hHd @ Rl GUTfed hid B
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2. IR o 1 BT ? Teh 3G g1 HHEET fh

A Yfawhet 1 fam i o & )

3. TS 3 Hi GHheudl &l GHSRT | IR § T
3™ & O hT1 HH-G1 fafesdi =1 w=m foean sma
T ?

4. qE & GiEm fHgr & gfd s (wiafted)

gfteehion W ==t Sifse | =1 giteshion fiee wigh
% gftchior @ fFg yrR i § 2

e : 39 YT G fFgl di7 5941 % IR faraa
3%x10=30
5. T3 o S AR i B § 2 39 Ted # et

o qeITcHeh T o Fgr= o ==l sifsw |
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B S 1 o Al ) B 1 i o) ol ol | o ™ e i 2

SHIFSIT | RA | sgal g7 UShisg =1el fhd gahR
Y srefegeren & fou wifug © 2

- quf Wit STSIR 6wl <X o Ui fhe gehr
B T ? fordll oft stefore®en § &% TR Y A9gd
X =iy @ § 2

. THITHER SR qU i § 95 swifs ) fost
WeEal 9 cuise foh Uk gfdEnt wH o Stu

3TCUhITeTsh Tger fhd YR U hic |

. % IR 3R U5 99N # M AR MY ? T

o] IS 1 HgT IR s |19 vy Yo FHfR
F TR § ?

ORT—T7

T : 39 YT F Y g P I ST 2x15=30
10. frafafeg # 9 fodi 9 & 9 IR W=

HIfST 3x5=15
(i) THTIETET AR IR STEeeieh ST
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(i) TEF AN WSS 3R 9R HiEd W
EiRcife
(iii) =T STefemes qen THfte erevmen

(iv) TeueT R SrEeTd

(v) T SR @
11. Trefafed § @ fa<l @t o1 =men i
3%X5=15
(i) ©IT %
(ii) e Hger
(iii) FeE

(iv) smfds &m

(v) SUHIEKI kT 3Tfdieh (3TERT)

X X X X X
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