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Note : Answer questions from both Sections as 

per instructions. 

 Section—A  

Note : Answer any two questions from this 

Section in about 700 words each. 

    2×20=40 

1. Bring out the salient features of the Solow 

model. Explain the effect of population 

growth on output growth rate. 

2. Explain how simultaneous equilibrium in 

the real sector and the monetary sector 

takes place. Why does the economy move to 

an equilibrium position automatically ? 
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3. Discuss the issues that the Lucas critique 

addresses. In this context, explain the 

concepts of microfoundations and rational 

expectations.  

4. Discuss the issue of price and wage rigidities 

in an economy. 

 Section—B  

Note : Answer any five questions from this 

Section in about 400 words each. 

    5×12=60 

5. Explain why the shape of the Phillips curve 

changes when we introduce expectations. 

6. In the context of the efficiency wage model, 

explain why actual wage rate may be higher 

than equilibrium wage rate. 

7. Give a brief account of the search and 

matching model of unemployment. 
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8. Explain why monetary policy may not be 

effective if the economy is operating with 

fixed exchange rate. 

9. What is meant by a business cycle ? 

Describe the political business cycle theory. 

10. Discuss the issues and implications of the 

permanent income hypothesis. 

11. What is meant by Liquidity Preference ? 

Explain its relevance for an economy. 

12. Write short notes on any two of the  

following : 

(a) Various schools of macroeconomic 

thought 

(b) Leading indicators of business cycles 

(c) Real business cycle theory 
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,e- ,- (vFkZ'kkò) (,e- bZ- lh-) 

l=kar ijh{kk  

twu] 2025 

,e-bZ-lh-&002 % lef"V vk£Fkd fo'ys"k.k 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa Hkkxksa ls ;FkkfunsZ'k iz'uksa ds mÙkj fyf[k,A 

Hkkxµd 

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj (izR;sd) yxHkx  

700 'kCnksa eas  fyf[k,A  2×20=40 

1- lksyks izfreku ds eq[; vfHky{k.k Li"V dhft,A mRiknu 

o`f¼ nj ij tula[;k o`f¼ ds izHkko dh O;k[;k dhft,A 

2- O;k[;k dhft, fd okLrfod vkSj ekSfæd {ks=ksa esa ,d 

lkFk larqyu dSls LFkkfir gksrk gSA vFkZO;oLFkk Lopkfyr 

:i ls larqyu dh fLFkfr esa D;ksa igq¡p tkrh gS \ 
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3- mu eqíksa dh ppkZ dhft, ftuls ywdkl dh lekykspuk 

lacaf/kr gSA bl lanHkZ eas O;f"V laLFkkiukvksa vkSj 

foosd'khy izR;k'kkvksa dh ladYiukvksa dh O;k[;k 

dhft,A 

4- vFkZO;oLFkk esa dher ,oa etnwjh njksa dh vuE;rkvksa ds 

eqís ij ppkZ dhft,A 

 Hkkxµ[k  

uksV % bl Hkkx ls fdUgha ik¡p iz'uksa ds mÙkj (izR;sd) yxHkx  

400 'kCnksa esa fyf[k,A  5×12=60 

5- O;k[;k dhft, fd izR;k'kkvksa dk lekos'k djus ij 

fQfyIl oØ dk vkdkj D;ksa cny tkrk gSA 

6- n{krk etnwjh izfreku esa O;k[;k dhft, fd okLro eas 

etnwjh nj larqyu etnwjh nj ls vf/kd D;ksa gks ldrh  

gSA 

7- csjkstxkjh ds vUos"k.k ,oa vuq:i.k izfreku dk laf{kIr 

fooj.k iznku dhft,A 

8- O;k[;k dhft, fd ,d fLFkj fofue; njksa ds ifjos'k esa 

dk;Z dj jgh vFkZO;oLFkk esa ekSfæd uhfr D;ksa izHkkoghu gks 

ldrh gSA 
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9- O;olk; pØ dk D;k vFkZ gS \ jktuhfrd O;olk; pØ 

fl¼kUr dk o.kZu dhft,A 

10- LFkk;h vk; vo/kkj.kk ds eqíksa vkSj fufgrkFkks± ij ppkZ 

dhft,A 

11- rjyrk vf/keku dk D;k vFkZ gS \ fdlh vFkZO;oLFkk ds 

fy, bldh lkFkZdrk dh O;k[;k dhft,A 

12- fuEufyf[kr esa ls fdUg° nks ij laf{kIr fVIif.k;k¡ fyf[k, % 

(d) lef"V vFkZ'kkòh dh fofHkUu fpUru&/kkjk,¡ 

([k) O;olk; pØksa ds izeq[k lwpd 

(x) okLrfod O;olk; pØ fl¼kUr 

× × × × × 

 

 

 

 

 

 

 


