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M. A. (ECONOMICS) MEC)
Term-End Examination

June, 2025

MEC-004 : ECONOMICS OF GROWTH AND
DEVELOPMENT

Time : 3 Hours Maximum Marks : 100

Note : Answer questions from both Sections as

per instructions.

Section-A

Note: Answer any two questions from this
Section in about 500 words each.

2x20=40

1. What is meant by Total Factor Productivity
(TFP) ? Discuss the approaches to measure
it.
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2. Bring out the salient features of the Harrod-
Domar model. What 1is the razor-edge
problem in this context ?

3. “Economic development is not the same as
economic growth.” Explain. Discuss how
economic development can be measured.

4. Critically examine the investment criteria in

developing countries.

Section-B

Note : Answer any five questions from this
Section in about 250 words each.
5x12=60
5. Explain the Harris-Todaro model and
examine its relevance in developing
countries these days.
6. What is meant by market failure ? What are
the reasons for market failure ?
7. Discuss the concepts of ‘organic composition
of capital’, ‘surplus value’ and ‘declining rate
of profitt in the Marxian theory of

development.

B-1131/MEC-004



[3] MEC-004

8. Discuss the Prebisch-Singer model of terms
of trade of developing countries.

9. Give a brief note on two-sector growth
models of an economy.

10. Bring out the relationship between
population, poverty and environment.

11. Evaluate the contribution of Malthus to the
theory of economic development.

12. Write short notes on the following :
1) ‘Big Push’ theory of economic

development

(1) Importance of economic growth
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