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Note :  Attempt questions from both Sections as 

per instructions given in each Section. 

 Section—A  

Note : Attempt any two questions from this 

Section. 2×20=40 

1. (a) What is a ‘Social Welfare Function’ ? 

Explain briefly the Samuelson-

Bergson’s social welfare function. 

(b) Distinguish between ‘social choice’ and 

‘public choice’. Also account for the fact 

that the Public Choice Theory is of 

growing interest among policy-makers. 
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2. Distinguish between ‘Local Public Goods’ 

and ‘National Public Goods’. Explain how 

can externalities be a source of economic 

inefficiency. 

3. Explain the concept and significance of 

‘International Policy Coordination’. Identify 

the various problems involved in this 

process. How can these be solved ? 

4. Discuss briefly the concept of public debt 

management. Also explain the principles of 

public debt management. 

 Section—B  

Note : Attempt any five questions from this 

Section. 5×12=60 

5. Explain the following in brief : 

(a) Lindahl pricing 

(b) Prisoner’s dilemma 

6. “Privatisation fosters efficiency and 

innovation.” Do you agree with this 

statement ? Discuss fully. 

7. What do you understand by the concept of 

‘Optimal Income Taxation’. In this context, 
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examine the contribution made by J. 

Mirrlees. 

8. What is ‘natural monopoly’ ? How are 

pricing decisions derived by a natural 

monopoly firm ? 

9. State briefly the stages of policy formulation 

model. Also examine its strengths and 

weaknesses. 

10. Critically examine Arrow’s Impossibility 

Theory. 

11. What do you mean by ‘Joint Ventures’ ? How 

will you designate them as ‘public 

enterprise’ or ‘private enterprise’ ? 

12. Write short notes on any three of the 

following  : 

(a) Merit good 

(b) Welfare Economics and Public 

Economics 

(c) Free Rider Problem 

(d) Crowding out effect 
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LukrdksÙkj mikf/k (vFkZ'kkL=) (,e- bZ- lh-) 

l=kar ijh{kk  

twu] 2025 

,e-bZ-lh-&006 % lkoZtfud vFkZ'kkL= 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh [k.Mksa ls fn, x, funsZ'kkuqlkj iz'uksa ds mÙkj nhft,A 

 [k.Mµd  

uksV % bl [k.M ls fdUgha nks iz'uksa ds mÙkj nhft,A 2×20=40 

1- (d) ̂ lkekftd dY;k.k Qyu* D;k gS \ la{ksi esa 

lSE;qvYlu&cxZlu ds lkekftd dY;k.k Qyu dh 

O;k[;k dhft,A 

([k) ̂ lkoZtfud p;u* rFkk ^lkekftd p;u* esa vUrj 

crkb,A ßuhfr fuekZrkvksa ds e/; lkoZtfud p;u 

fl¼kUr esa #fp c<+ jgh gSAÞ blds dkj.kksa dh 

O;k[;k dhft,A 
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2- ^LFkkuh; lkoZtfud oLrqvksa* rFkk ^jk"Vªh; lkoZtfud 

oLrqvksa* ds chp vUrj crkb,A O;k[;k dhft, fd fdl 

izdkj ckárk,¡ vk£Fkd vn{krkvksa dk lzksr gks ldrh gSaA 

3- ^vUrjkZ"Vªh; uhfr la;kstu* dh vo/kkj.kk rFkk egRo dh 

O;k[;k dhft,A bl izfØ;k esa lfEefyr fofHkUu 

leL;kvksa dks crkb,A bu leL;kvksa dk lek/kku fdl 

izdkj fd;k tk ldrk gS \ 

4- lkoZtfud ½.k izcU/ku dh vo/kkj.kk dh la{ksi esa ppkZ 

dhft,A lkFk gh lkoZtfud ½.k izcU/ku ds fl¼kUrksa dh 

Hkh O;k[;k dhft,A 

 [k.Mµ[k  

uksV % bl [k.M ls fdUgha ik¡p iz'uksa ds mÙkj nhft,A 

12×5=60 

5- fuEufyf[kr dh la{ksi esa O;k[;k dhft, % 

(d) ¥yMsy dher (Lindahl Pricing) 

([k) dSfn;ksa dk }U} (Prisoner’s dilemma) 

6- ßfuthdj.k n{krk ,oa uoizorZu dks c<+krk gSAÞ D;k vki 

bl dFku ls lger gSa \ iw.kZ foospuk dhft,A 
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7- ^vuqdwyre vk; djkjksi.k* dh vo/kkj.kk ls vki D;k 

le>rs gSa \ bl lanHkZ esa ts- fejyhl }kjk fn, x, ;ksxnku 

dk ijh{k.k dhft,A 

8- ^izkÏfrd ,dkf/kdkj* D;k gS \ izkÏfrd ,dkf/kdkjh 

QeZ }kjk dherfu/kkZj.k&fu.kZ; fdl izdkj fy, tkrs  

gSa \ 

9- uhfr&fuekZ.k izfreku dh fofHkUu voLFkkvksa dks la{ksi essa 

crkb,A lkFk gh bldh etcwrh ,oa detksfj;ksa dk ijh{k.k 

Hkh dhft,A 

10- ,sjks ds vlEHkkouk fl¼kUr dk vkykspukRed ijh{k.k 

dhft,A 

11- ^lk>k miØe* (Joint Ventures) ls vki D;k le>rs 

gSa \ vki bUgsa ^lkoZtfud miØe* vFkok ^futh miØe* 

ds :i esa fdl izdkj inkukfer djsaxs \ 

12- fuEufyf[kr esa ls fdUgha rhu ij laf{kIr fVIif.k;k¡  

fyf[k, % 

(d) eSfjV oLrq,¡ 

([k) dY;k.kdkjh vFkok {kse vFkZ'kkL= rFkk lkoZtfud 

vFkZ'kkL= 

(x) eqDr vkjksgh leL;k (Free Rider Problem) 

(?k) foladqpu izHkko (Crowding out effect) 

× × × × × 


