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Note : Attempt questions from both Sections as

per the instructions given.

Section-A

Note : Answer any fwo questions from this

Sections. 2%20=40

1. (a) What is the main difference between
tariff and non-tariff barriers to trade ?
What are the benefits and costs of a

tariff ?
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(b) Explain how large countries can gain
by imposing tariff restrictions on
imports. Distinguish between the terms
‘prohibitive tariff’ and ‘optimum tariff’.
2. (@) What do you mean by balance of
payments ? Distinguish between
current and capital accounts of balance
of payments. What items are recorded
in capital account of balance of
payments ?
(b) Explain this statement “Balance of
payments always balances”.

3. What do you understand by ‘terms of trade’ ?
Explain and distinguish between the
following :

(a) Single factorial terms of trade
(b) Double factorial terms of trade

4. Examine India’s trade policy and

performance in the post-liberalisation

period.
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Section-B
Note : Answer any five questions from this
Section. 5x12=60

5. Distinguish between bilateralism,
regionalism and multilateralism. Are
regional trading blocks promoters of free
trade ? Give reasons for your answer.

6. Describe the salient features of Bretton
Woods System. Is this system relevant in
the present context ?

7. With reference to International Trade
theories, explain the following :

(a) Product Life Cycle
(b) Gravity Model of Trade

8. What is ‘trade-in-services’ ? Explain the
different modes of ‘trade-in-services’ as
mentioned in the General Agreement on
Trade-in-Services (GATS).

9. Elaborate important export promotion
measures including major innovative

schemes launched in recent years.
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10. “Leontief Paradox is empirical critique of the
H-O theorem.” Explain.

11. What were the reasons of East Asian crisis ?
What are the lessons learnt for developing
countries ?

12. Examine the role of WTO as a regulator of
global multilateral trade. Discuss the major

issues of concern for the organization.
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MEC-007
et fArsuTTa (arefommes)
(Tr3.Ht)
LEIGRELE )
I, 2025
T.EHL-007 : AR SHUR U fae

g ;3 §U2 SIfeFaH 37F : 100

e : T Y G TR I3 F ST ey |

HT-ch

T : 39 9 F Tl & WA & S fafem | 2x20=40
1. (%) IR H UYek TE R-Uyesk anenedi H
F IR T ? THddl Wesk & A9 wd A

FNE ?
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(@) [ W YICh G TR e 98T <9
fhH THR N9 I3 THA T, HHEU
RELEEZ R G R B o R B
TS RIS |
2. (F) AHE I Y YR FM AR & 2 JIAH
9 & g wE dSt @ # 99 st
PIAE 99 & IS @ § SE-E 6 gt
ST ¥ 2
(@) “Tam Y Fed Tged § W@l g1 39 wUA
i AT ShiTSIT
3. ‘SIUR @t v 9 o AuE A1 § 2 Rl e

T U STH S IS
(F) ThHd-hReh IR I I
(@) fg-hReh SR ! Id
4. IIH & 9E § WRA 1 AR A AR o
i FHI&T TSI |
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aT-=
e : 3 M F foh=l urer w9l & S fatan |
5x12=60
5. fguera, e qen sgueEe § 9% wifSwl
T AR T fee MR &1 Jgar < § 2 o7

W S 987 H HIO IqEU |

6. SA-ISH e i Y@ TARIoan JdEt | = I8
e o HH HaH H @ik ® 2

7. Faisg =R fagi & Hed # frefafed 1
A ShITIT
() S SiteH =5h
(W) AR I TeATRH FiTHH

8. ‘Hensfi H =R’ T ? ‘Fanedi H wran’ foerres
Ay § Fare ¢ Ha AR 1 fafu= franfafe
1 THHTST |

9. T & T H YRFY U@ Al dfed el
frafa GerA Ui &1 =i it |
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10. “feraiif=wh forlien e SoRR-STefer 793 i sAihgl
SR (STIHES ) ST ¢ 1" T Hifse |

11. ot TRTE Hohe & 901 RO & ? 389 fosmmeia
39T ! F1 Gk AR 2

2

12. Sf¥ae agUela =R & fafems & &9 8 favg

MR TS ST fHRT T FHIE RIS | TH FA
% qAel g fam & ol ) == sifaa |

X X X XX
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