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Note : Answer questions from both the Sections 

as per instructions. 

 Section—A  

Note : Answer any two questions from this 

Section. 2×20=40 

1. Discuss debt and equity capital as means of 

raising finance by a firm. In this context, 

explain the Modigliani-Miller hypothesis. 

2. What are financial derivatives ? Discuss 

their types and functions. 
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3. What is a capital market ? Discuss the need 

for regulation of capital markets. In this 

context, describe the role of SEBI in the 

Indian capital market. 

4. Describe the importance and the nature of 

flow-of-funds in an economy. Discuss the 

uses of flow-of-funds accounting. 

 Section—B  

Note : Answer any five questions from this 

Section. 5×12= 60 

5. Bring out the salient features of the 

Arbitrage Pricing Theory. 

6. What is a ‘bond’ in the context of financial 

markets ? List the factors that influence the 

price of bonds. 

7. Explain how expected utility is used in 

decision-making under uncertainty. In this 

context, explain the concept of risk-aversion. 

8. What are financial derivatives ? What 

functions do they perform in an economy ? 

State the types of derivatives in an economy. 
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9. What is an Initial Public Offering (IPO) ? 

Explain why IPOs are usually underpriced. 

10. Give a brief account of the important 

instruments of monetary policy. 

11. Discuss the relationship among money 

supply, inflation and interest rates using 

Fisher’s hypothesis. 

12. Write short notes on the following : 

 (a) Credit-risk 

 (b) Demat securities 
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 MECE–004 

,e- ,- (vFkZ'kkL=) (,e-bZ-lh-) 

l=kar ijh{kk  

twu] 2025 

,e-bZ-lh-bZ-&004 % foÙkh; laLFkku vkSj cktkj 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa Hkkxksa ls ;FkkfunsZ'k iz'uksa ds mÙkj fyf[k,A 

 Hkkx&d  

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 

2×20=40 

1- ,d QeZ }kjk foÙk tqVkus dh ½.k ,oa va'k iw¡th (equity 

capital) dh fof/k;ksa ij ppkZ dhft,A bl lanHkZ esa 

eksnhfXy;kuh&feyj vo/kkj.kk dh O;k[;k dhft,A 
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2- foÙkh; O;qRiUu D;k gksrs gSa \ muds izdkj Hksn vkSj izdk;ks± 

ij ppkZ dhft,A 

3- iw¡th cktkj D;k gS \ iw¡th cktkjksa ds fofu;eu dh 

vko';drk ij ppkZ dhft,A bl lanHkZ esa Hkkjrh; iw¡th 

cktkj esa lsch (SEBI) dh Hkwfedk dk o.kZu dhft,A 

4- ,d vFkZO;oLFkk esa udn izokgksa ds egRo vkSj Lo:i dk 

o.kZu dhft,A udn izokg ys[kkadu ds iz;ksxksa ij ppkZ 

dhft,A 

 Hkkx&[k  

uksV % bl Hkkx ls fdUgha ik¡p iz'uksa ds mÙkj fyf[k,A 

5×12=60 

5- i.ku dher fu/kkZj.k fl¼kUr (Arbitrage Pricing 

Theory) ds eq[; vfHky{k.kksa dks Li"V dhft,A 

6- foÙkh; cktkj ds lanHkZ esa ^ckW.M* D;k gksrk gS \ mu 

dkjdksa dh lwph cukb, ftudk ckW.M dher ij izHkko 

gksrk gSA 
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7- O;k[;k dhft, fd vfuf'prrk dh fLFkfr esa fu.kZ;u esa 

izR;kf'kr mi;ksfxrk dk iz;ksx dSls fd;k tkrk gSA bl 

lanHkZ esa tksf[ke fojfr dh ladYiuk dks le>kb,A 

8- foÙkh; O;qRiUu D;k gksrs gSa \ ;s ,d vFkZO;oLFkk esa fdu 

izdk;ks± dk laiknu djrs gSa \ ,d vFkZO;oLFkk esa lqyHk 

O;qRiUuksa dk o.kZu dhft,A 

9- izkjafHkd lkoZtfud is'kd'k (IPO) D;k gS \ O;k[;k 

dhft, fd IPO esa v/kksewY;kadu D;ksa fd;k tkrk gSA 

10- ekSfæd uhfr ds egRoiw.kZ miLdjksa dk laf{kIr fooj.k 

nhft,A 

11- eqæk dh vkiwfrZ] LQhfr vkSj C;kt dh njksa ds chp laca/kksa 

dh fQ'kj dh vo/kkj.kk ds iz;ksx ds ek/;e ls O;k[;k 

dhft,A 

12- fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k, % 

 (d) lk[k&tksf[ke 

 ([k) MheSV izfrHkwfr;k¡ 

× × × × × 

 


