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Term-End Examination
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MECE-104 : ECONOMICS OF SOCIAL SECTOR
AND ENVIRONMENT

Time : 3 Hours Maximum Marks : 100

Note : Attempt questions from both the Sections

as per instructions given.

Section—A

Note : Attempt any two questions from this

Section in about 700 words each.

2x20=40

1. Explain the Coase Theorem. Discuss its

limitations.
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2. Derive the conditions under the Grossman
model for investment in health to be
optimum.

3. Explain the concept of ‘total economic
value’ of the environment. Discuss the
various components of total economic
value.

4. What do you understand by ‘Market
foilure’ ? How can state intervention
overcome market failure ?

Section—B
Note : Attempt any five questions from this
Section in about 400 words each.

5x12=60

5. Define ‘Universal Health Coverage’. Discuss

its advantages.
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Do you think that government

should invest in education ? Justify your

answer.

What 1s Income Inequality ?

Explain how Lorentz curve measures income

inequality.

Bring out the two-way relationship between

income and health.

Explain how demand for health can be

induced by suppliers of health.

Explain the concept of ‘choke price’ with

suitable examples.

A-325/MECE-104 P.T.O.



[4] MECE-104

11. “The conventional system of national
income accounts is inadequate in capturing
the 1mportance of the environment.”

Discuss.

12. Bring out the role of various exogenous
variables on the rotational length in

forestry.
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