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Note : Answer questions from all the Sections as 

per instruction given :  

 (i) Section A : Answer any two 

questions from this Section.  

 (ii) Section B : Answer any four 

questions from this Section.  

 (iii) Section C : Answer both the 

questions. 
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Section—A 

1. (a) ‘An economy produces on the PPC 

(Production Possibility Curve) rather 

than anywhere inside it’. Discuss. 10 

(b) Define consumer surplus. How is it 

calculated ? Do all consumers receive 

the same level of consumer surplus ? 10 

2. (a) If elasticity of demand is 1/3 and price 

at 100 units of sales is ` 40, find the 

value of marginal revenue. 10 

(b) In the law of variable proportion, the 

second stage emerges as the relevant 

stage for the producer to operate. Why ? 

Explain. (Diagram is required) 10 

3. Derive the consumer’s demand curve for 

good-X (a normal good), when : 10+10 

(i) Real income is kept constant 

(ii) Money income is kept constant 
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4. (a) Do you agree that a firm’s choice of 

output is independent of its fixed costs ? 

What happens to profits ? 10 

(b) Define the fundamental role of the 

marginal cost in achieving efficiency in 

a perfectly competitive market. 10 

Section—B 

5. Given the demand and supply functions for 

labour hours as below : 12 

LS = 10 W 

        LD = 600 – 10 W 

where, W is the wage rate per hour of labour 

and LS and LD are respectively the supply 

and demand of labour in millions of labour 

hours. 

(i) Determine the free market wage rate 

and employment. 
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(ii) Now, suppose that the government fixes 

the minimum wage rate at ` 40 per 

labour hour (a wage floor). How would 

the employment of labour hours be 

effected ? 

6. (a) An individual spends whole of his 

income on two goods X and Y. Suppose 

an increase in price of X induces an 

increase in demand for commodity 

(good) Y. Can you infer anything about 

the price elasticity of demand for good  

X ? Explain. 6 

(b) The total utility at different levels of 

consumption is as given below : 6 

Units Consumed Total Utility 

1 20 

5 60 

10 85 
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If the price is fixed at ` 10 per unit, 

determine the equilibrium level of 

demand. 

7. (a) How can Hicksian demand curve for 

Giffen good be derived from indifference 

curve approach ? (Diagram is required). 

    6 

(b) Discuss the constraint output 

maximization with the help of iso-quant 

curve and iso-cost line. 6 

8. Explain the Slutsky’s method of 

decomposing the price effect into 

substitution and the income-effects for a 

normal good. 12 

9. (a)  Explain the shutdown point under 

perfect competition with the help of a 

diagram. 6 

(b) Explain the relationship between long-

run marginal cost and short-run 

marginal cost. (Diagram is required) 6 
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10. Write short notes on the following : 6+6 

(i) Comparison of monopoly with perfect 

competition 

(ii) Kinked demand curve 

 Section—C  

11. State the distinction between modern theory 

of rent and the Marshallian theory of rent. 6 

12. Explain the concept of Lemon-problem. 6 
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BECC–101 

dyk Lukrd (vkWulZ) vFkZ'kkL=  

(ch- ,- bZ- lh- ,p-) 

l=kar ijh{kk  

twu] 2026 

ch-bZ-lh-lh-&101 % ifjp;kRed  

O;f"V vFkZ'kkL= 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh [k.Mksa ls ;FkkfunsZ'k iz'uksa ds mÙkj fyf[k,A  

 (i) [k.M&d % fdUgha nks iz'uksa ds mÙkj fyf[k,A 

 (ii) [k.M&[k % fdUgha pkj iz'uksa ds mÙkj fyf[k,A 

 (iii) [k.M&x % nksuksa iz'uksa ds mÙkj fyf[k,A 
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 [k.Mµd  

1- (v) ̂ dksbZ Hkh vFkZO;oLFkk PPC (mRiknu lEHkkouk 

oØ) ij mRiknu djrh gS u fd mlds vUnj dgha 

vkSj* ppkZ dhft,A 10 

 (c) miHkksDrk vf/k'ks"k dks ifjHkkf"kr dhft,A bldh 

x.kuk dSls dh tkrh gS \ D;k lHkh miHkksDrkvksa dks 

leku Lrj dk miHkksDrk vf/k'ks"k izkIr gksrk gS \ 10 

2- (v) ek¡x dh yksp 1/3 gS vkSj 100 bdkb;ksa dk ewY;  

` 40 gSA lhekUr vkxe dk eku Kkr dhft,A 10 

(c) ifjorZu'khy vuqikr ds fu;e esa] f}rh; voLFkk 

mRiknd ds lapkyu ds fy, izklafxd pj.k ds :i 

esa izdV gksrk gSA D;ksa \ O;k[;k dhft,A (vkjs[k 

vko';d gS) 10 

3- oLrq&X (,d lkekU; oLrq) ds fy, miHkksDrk ek¡x oØ 

O;qRiUu dhft, tc % 10$10 

(i) okLrfod vk; dks fLFkj j[kk tkrk gSA 

(ii) eqæk vk; dks fLFkj j[kk tkrk gSA 
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4- (v) D;k vki bl dFku ls lger gSa fd QeZ ds mRiknu 

dk pquko mldh fuf'pr (fLFkj) ykxrksa ls Lora= 

gSA ykHk dk D;k gksrk gS \ 10 

(c) iw.kZ izfr;ksxh cktkj esa n{krk izkIr djus ds fy, 

lhekUr ykxr dh cqfu;knh Hkwfedk dks ifjHkkf"kr 

dhft,A  10 

 [k.Mµ[k  

5- Je ?kaVksa ds fy, ek¡x vkSj iw£r Qyu uhps fn, x, gSa % 12 

LS = 10 W 

        LD = 600 – 10 W 

tgk¡] W izfr?kaVs Je dh etnwjh nj gS rFkk LS 
vkSj LD 

Øe'k% yk[kksa Je ?kaVksa esa Je dh iw£r vkSj ek¡x dks  

n'kkZrk gSA    

(i) Lora= cktkj etnwjh nj rFkk jkstxkj dk fu/kkZj.k 

dhft,A 
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(ii) vc] eku yhft, fd ljdkj U;wure etnwjh nj  

` 40 izfr ?kaVk r; djrh gS] rks Je ?kaVksa dk jkstxkj 

dSls izHkkfor gksxk \ 

6- (v) ,d O;fDr viuh lEiw.kZ vk; dks nks oLrqvksa X vkSj 

Y ij [kpZ djrk gSA ekuk fd X dh dher esa o`f¼ 

ls oLrq Y dh ek¡x esa o`f¼ gksrh gSA D;k vki oLrq 

X dh ek¡x dh dher yksp ds ckjs esa dksbZ vuqeku 

yxk ldrs gSa \ Li"V dhft,A 6 

(c) miHkksx ds fofHkUu Lrjksa ij dqy mi;ksfxrk uhps nh 

xbZ gS %  6 

miHkksx dh xbZ bdkb;k¡ dqy mi;ksfxrk 

1 20 

5 60 

10 85 

;fn dher ` 10 izfr bdkbZ r; dh tkrh gS rks ek¡x 

dk lkE; Lrj fu/kkZfjr dhft,A 
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7- (v) fxfQu oLrq ds fy, fgfDl;u ek¡x oØ dks 

mnklhurk oØ n`f"Vdks.k ls dSls O;qRiUu fd;k tk 

ldrk gS \ (js[kkfp= vko';d gS) 6 

(c) leksRikn oØ rFkk le&ykxr js[kk dh lgk;rk  

ls izfrcaf/kr mRiknu vf/kdredj.k ij ppkZ 

dhft,A  6 

8- lkekU; oLrq ds fy, dher izHkko dks izfrLFkkiu izHkko 

vkSj vk; izHkko essa foHkDr djus dh LyV~Ldh dh fof/k dhs 

O;k[;k dhft,A 12 

9- (v) iw.kZ izfr;ksfxrk ds vUrxZr O;olk; cUn (ufr 

ifjorZu) fcUnq dks ,d vkjs[k dh lgk;rk ls Li"V 

dhft,A  6 

(c) nh?kZdkyhu lhekUr ykxr rFkk vYidkyhu lhekUr 

ykxr ds e/; lEcU/k dh O;k[;k dhft,A  

(vkjs[k vko';d gS)A 6 
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10- fuEufyf[kr ij y?kq fVIif.k;k¡ fyf[k, % 6$6 

(i) iw.kZ izfr;ksfxrk ds lkFk ,dkf/kdkjh dh rqyuk 

(ii) fodqafpr ek¡x oØ 

[k.Mµx 

11- yxku ds vk/kqfud fl¼kUr vkSj ek'kZy ds yxku fl¼ku 

ds chp vUrj Li"V dhft,A 6 

12- ySeu leL;k dh vo/kkj.k dh O;k[;k dhft,A 6 

× × × × × 

 

 

 

 

 

 


