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Note : Answer questions from all the Sections as 

per instructions. 

 Section—A  

Note: Answer any two questions from this 

Section in about 500 words each.  

      2×20=40 
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1. Explain the concept of adaptive expectations. 

Describe how adaptive expectations can be 

used to explain short run and long run 

aggregate supply curve.  

2. How effective is fiscal policy under fixed and 

floating exchange rate regimes ? Explain 

with the help of diagrams. 

3. (a) State the assumptions of the Mundell-

Fleming model. 

(b) Explain the equilibrium conditions for 

Balance of Payments (BP) with the help 

of IS–LM and BP curves. Under what 

conditions does the BP curve shift ? 

Why ? 

4. Describe with diagrams Dornbusch’s 

overshooting model. What are its 

implications ? 
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 Section—B  

Note: Answer any four questions from this 

Section in about 250 words each. 

    4×12=48 

5. “The effectiveness of monetary policy 

depends on the strength of transmission 

mechanism.” Comment and explain the 

transmission mechanism of monetary policy 

with the help of a diagram. 

6. Derive aggregate demand curve from IS-LM 

model. What are the various factors that 

shift the AD curve ? 

7. Explain how the Nominal Equilibrium Wage 

Rate (W) is determined in the labour market ? 

8. Using IS-LM framework, explain the effect 

of expansionary monetary policy on output 

and prices in short run and medium run. 

9. Differentiate between the following : 

(a) Forward Contract and Future Contracts 

(b) Nominal and Real Exchange Rates. 
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10. Explain the asset market approach to 

exchange rate determination. 

11. Explain why the trade off between inflation 

and unemployment may not be hold under 

Rational Expectations ? 

Section—C 

12. Write short notes on any two of the following : 

2×6=12 

(a) Crowding Out Effect 

(b) Policy Ineffectiveness Proposition 

(c) Labour Force Participation Rate 
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 BECC–106 

ch- ,- (vkWulZ) vFkZ'kkL=  

(ch- ,- bZ- lh- ,p-) 

l=kar ijh{kk  

twu] 2026 

ch-bZ-lh-lh-&106 % e/;orhZ lef"V vFkZ'kkL=&I 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh Hkkxksa ls funsZ'kkuqlkj ç'uksa ds mÙkj fyf[k,A 

 Hkkx&d  

uksV % bl Hkkx ls fdUgha nks ç'uksa ds mÙkj fyf[k,A 'kCn&lhek 

500 izR;sdA 2×20=40 

1- vuq;ksth izR;k'kkvksa dh ladYiuk le>kb,A o.kZu dhft, 

fd fdl izdkj vuq;ksth izR;k'kkvksa dk iz;ksx vYidkfyd 

,oa nh?kZdkfyd lexz vkiw£r oØ dh O;k[;k esa lgk;d 

gks ldrk gSA 
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2- fLFkj ,oa rfjr fofue; njksa ds vUrxZr jktdks"kh; uhfr 

fdruh izHkko'kkyh gks ldrh gS \ js[kkfp=ksa dh lgk;rk ls 

le>kb,A 

3- (d) eq.Msy&¶ys¥ex izfreku dh ekU;rk,¡ crkb,A 

([k) IS-LM rFkk BP oØksa dh lgk;rk ls Hkqxrku 'ks"k 

(BP) larqyu dh 'krks± dh O;k[;k dhft,A fdu 

n'kkvksa esa BP oØ esa f[kldko vk ldrk gS \  

D;ksa \ 

4- js[kkfp=ksa dh lgk;rk ls MksuZcq'k dk vkxs fudy tkus 

okyk izfreku le>kb,A blds fufgrkFkZ D;k gksrs gSa \ 

 Hkkx&[k  

uksV % bl Hkkx ls fdUgha pkj ç'uksa ds mÙkj 'kCnlhek  

250 (izR;sd) esa fyf[k,A  4×12=48 

5- ßekSfæd uhfr dh izHkkoksRikdrk lEizs"k.k izfØ;k dh 

lcyrk ij fuHkZj jgrh gSAÞ Vhdk dhft, vkSj js[kkfp=ksa 

dh lgk;rk ls ekSfæd uhfr dh lEizs"k.k izfØ;k le>kb,A 
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6- IS-LM izfreku ls lexz ek¡x (AD) oØ dh O;qRifÙk 

n'kkZb,A bl AD oØ dks f[kldk ldus okys dkjd 

dkSu&ls gksrs gSa \ 

7- le>kb, fd Je cktkj esa ukfed larqyu etnwjh nj dk 

fu/kkZj.k fdl izdkj gksrk gS \ 

8- IS-LM :ijs[kk dk iz;ksx djrs gq, vYi ,oa e/;e 

dky esa izlkjoknh ekSfæd uhfr ds mRikn vkSj dherksa ij 

izHkko le>kb,A 

9- fuEufyf[kr esa vUrj Li"V dhft, % 

(d) vfxze vuqca/k ,oa Hkkoh vuqca/k 

([k) ukfed ,oa okLrfod fofue; njsa 

10- fofue; nj fu/kkZj.k ds izfr ifjlEink cktkj n`f"Vdks.k 

dh O;k[;k dhft,A 

11- le>kb, fd rdZ'khy izR;k'kkvksa dh n'kk esa LQhfr ,oa 

csjkstxkjh njksa ds chp izR;;u gksuk D;ksa vfuok;Z ugha  

jgrkA 
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 Hkkx&x  

12- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k, %

      2×6=12 

(d) ladqyu izHkko 

([k) uhfr dh izHkkoghurk dh ekU;rk 

(x) Je cy Hkkxhnkjh nj 

× × × × × 

 

 

 

 

 

 

 

 

 


